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SEVENTEENTH ANNUAL REPORT 


THE HOME 


LIFE INSURANCE CO, 


254 Broadway, N. Y.; 179 Montague St., Brooklyn. 


May 1, 


i877 


J ¢* 


Balance May 1, 187 ‘ --- $4,633,581.56 


Premiums received in the year ‘ ‘ . 635,556.78 
Interest 09,331.54 
$ »470.18 


DISBURSEMENTS. 


Losse wy death roe : .---. $222,900.00 
Annuities paid 1 662.39 


Matured End 
Dividends to Policyholder 








Ss ered Policie 7. 78c.01 
lotal paid Policy ( 208. t0 
Commissions = oe 2. 303.45 
Rent, Salaries, and all office expenses 17,233.54 
Agency charges, Stationery, Printing and Postage - 7,212.76 
laxes, Medical Fe Advertising and Law Expense 9,589.97 
Le lifference lue I Bonds 
Balan May 1,1 $4,776,650.47 
ASSETS. 
] ns on Bond and Mortgage , Po Pe $1 560,166.00 
United States Bonds, market value 587,361.25 


Brooklyn City “ - $656,3! 
County - wi 166,726, 
Call Loans on Collaterals 
Real Estate, unencumber: 
Cash on hand 


Premium Loan 


. market value 598,125.00 
' 156,000.00 
++++e- 323,000,00 
194,574.89 
123,276.93 


1 032,086,406 


nd in bank 


on Policies in force, the reserve on which is over $1,500,000 


Due from Agents in course of transmission... ..........--..--scccceeecccccce 98,524.27 
Deferred Premiums 7 _ 29,128.80 


Accrued Interest and Kents re ‘ 73,806.87 





$4,776,650.47 
lotal Liabilities, including Capital Stock and Reserve by legal standard 


of New Yorl . w-e-----+- 3,927,500.00 





$849,150.47 


GEORGE C. RIPLEY, Preszdent. 


WM. 74 OFFIN, Secretary and Actuary. 1. H. FROTHINGHAM, Treasurer, 


I'he excess of market value of the Brooklyn and Kings County Bonds over par is $68,926, 


which with the Capital Stock ($125,000), makes the Surplus as regards policyholders, 


$1,043,0 6.47 
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INDEX TO ADVERTISEMENTS. 


FIRE 


NAME OF COMPANY. 


— oa 


Adriatic, New York...... 
Agricultural, Watertown............-.-. 
Amity, New York.............-+++0 
Etna, Hartford....... 
Allemannia, Pittsburgh .. 
Amazon, Cmcinnati............ 
PIGOTIGAR CMICAIO eo 6g s.0se Kccees cece 
American, Philadelphia.............0+. 
Brewers and Maltsters, New York... 
WTA, HTTIIO cic cals cc sade vec see e ses 
Buffalo-German, Buffalo 
Canada Agricultural, Montreal......... 
Capitol City, Washington............-- 
Citivens,. NeWark....c....cvcceces La Se ae 
Commercial, New York.. .. 
Continental, New York............ er 
Connectreut, Partiord.....<.... 600 ccc0css 
Equitable, Nashville... .. 
Fairfield, S. Norwalk........ 
Faneuil Pall, Boston... ...cccesecscess 
Firemans Fund, San Francisco.......... 
Firemen’s Fund, New York........ 
Franklin, New York 
Franklin, Philadelphia 
Prank, WREHHE....6..:6 050.062 ccciewses 


Georgia Home, Columbus..... ........ 


German-American, New York.......... 


Crermania. NOWALK ...26c ccs cccnseccess 
Germania, New Orleans...............- 
oe an Te 
Glens Falls, Glens Falls. ca 
ee A ee 
brancver, NOW VOTE. 6. csi cccccccctaecs 
Hartford, Hartford........... 
Profieman, New YOrk........6cccccccecen 
Home, Columbus... hye 
Homestead, Watertown................ 
Ot  , rer rere ere 
Hudson, Jersey City 
SN sy BONEN 6a an eneneciacne vee s 
Jersey City, Jersey City 
1a Caisse Generale, Paris......... s+ 
LAME, THOW TORK... . cc ccccvccswcees 


Lycoming, Muncy 
Manhattan, New York............ pete 
PAGTHION, EGTIOGN....c ccc cccceseuscess 
PENT, MOUND 6 os esesecescccscsves 
Mississippi Valley, Memphis............ 
Mobile Fire Department, Mobile 
New Hampshire, Manchester... .. 
New York and Boston, New York.... 
New York City, New York......... ee 
ee a Sr in 
MOTtnern, WatertOwn........cccccccces 
eee 
Paterson, Paterson. 
Pennsylvania, Philadelphia Pree eT ee 
PROM, BTOGKIYN. .... .0..5-50000- 
Philadelphia, Philadelphia 
PR SE csc ccccnssedvesenes 


Queen, Liverpool and London........... 
Resolute, New York...............0. 

mevere, Boston........... 
Royal Canadian, Montreal......... 
Royal, Liverpool and London 
Scottish Commercial, Glasgow.......... 
StGMGarG, TIOMION, ........6cccccsvcess 


we. Jomenm, St. Joweph.... 2... .cecees 
St. Paul, Si. Paul....... 
memeirasd, INOW VOC... oc ccecsceecevas 
OE IM as id. caw wieévere Ws 0.960 000-8 
WOOTEN, THEW VOC... 5 cc cvccsccescees 


Preszdent, 


WR: Ais BOAVET i ois ces: 
John A, Sherman....... 
Edward Merritt......... 
ee 54 
R. (. SCNMEOTZ «246-000 
Gagzain Gand. sic. s00 
a a 
Thomas RK. Maris...... 
C. W. Standart ee 
Pascal ©. Pratt. .osscccn 
Philip Becker. Cert ire er t 
WH, FONG 6s oo ok cde 
Geo. W. Balloch........ 
Joseph M. Smith....... 
M. V. B. Fowler 
Ee Ge eee ee 


» Wy BOMMGH, We. oes ces 


W’. W. Berry 
Re ae oy: 
SS. 
i ee 
Chas, E. Appleby....... 
Edward Hotchkiss. 

Alfred G. Baker. 25... ois 
}. N. Vance... 


J. Rhodes Brown..... 
Emil Oelberman........ 
James N. Paterson...... 
Ps 
Alfred 8S. Gillett......... 
R. M. Little 
Wm. ‘ 
Se | 
Geo. L. Chase 
Marcus F., 
Bs Ec ets ordi deters 
Anen ©, Beach... «osicx. 
J. W. Mersereau........ 
POMIES LIDS... 6 0:66)50:0 5 
Herman Eisenhardt 

J. Paulmier 


Hodges...... 


Secretary. 


te ee 
Isaac Munson..........- 
Nathan Harper 
| 
CP. Merrosee. ....:.- 
di Bay TORRE vices ences 
6 Oe eS 
Albert C. L. Crawtord... 
W. B. 1 Meee ats eee 
Edward B. 
2 J. Egg ert 
Edw: ard Tl, Goff, Man’g’r. 
S. A. Terry 
Ph. 2h. SOMORCK, 6:o06.ccaes 
David Quackinbush 
Cyrus Peck 
Charles R. 
John D. / 
oe eee 
H. D. Bradbury.... 
Gee. D. Derhim ....... : 
W. R. Wadsworth...... 
Robert M. G. Dodge.... 
SCO, Mi, ORE. 6.6 vss 
A | | eee 


Lambert Spencer......... 
James A. Silvey 
HUNG. 23. POSE... 50506: :050085s 
Emil Maier 
Fr. C. Royce... 
J. L. Cunningham....... 
Chas. D. Hartshorne.... 
i, Remeen Lane. .....<+. 
5. EA BGS 5 oS ew sees 
John D. MclIntyre...... 
H. N. Henderson 
ee ee 
L. P. Bayard ..... 
Jolin FF. FORRES... .6.6ssee 
Z RL re 


ah A eee ee 


McCormick Bros. & Find|la me Ly &T. J. Temple, M’ng’rs 


isaac KH; St Jor... .......... 


ae Ge 

Andrew J. Smith........ 
Pe ee 
Ee ee 
is. De 
jomn Masuite.. ......... 
OF. Se ee 

senpmen Eiyait......-.. 
Richard L, Franklin..... 
et 
SE Sere ere 
oe 
Cee ere 
John Devereux......... 
Stephen Crowell. ....... 
}. t. Audenried ........ 
ee eee 


W. H. Ross, Manager... 
BOUTIN os cc oer ress 
Jos. H. Wellman....... 
Wm. J. Hughes, Manager 
A. Bb. McDonald and 
EK. W. Crowell and W. T 
William Dolton......... 
A a ne 
. Ft, BUSIOW . oss caienss 
Like bh. eer ee 
es hee PEs vee cenerns 
A. L.§ 


Wm. R. Macdiarmid . 
James H. Bowman...... 
Louis P, Carman.....«.. 
ee 
a 
ao 
a ee 
ee: 
N.. E. Roosevelt. ....6 4.6 
John W. Simonson... 

P. Noman ...... 

A. H. Wray... 
Geo. W. Lester 
T. Sherman 
Wm. ( 
fe ae 
er 


D. W. C. Skelton........ | 
| 


W. M. Randal. ...5.05+0: 
John W. 
E. F. Beddall, Managers. | 
Read, Managers ........ 
Jos. B. Wrignt.. ... 
Bethe cad ant exd ake 
Charles A. Eaton 
Wm. M. St. John.... 

Se See 
J. K. Van Rensselear ... 


eee fee 





AND FIRE-MARINE INSURANCE COMPANIES. 


Location of Office or Agency. 


187 Broadway ....... 
New York Agency, 165 Broadway.. 
115 Broadway ..... 
New York Agency, 173 Broadway... 
No Agency in New York 
New York Agency, 120 Broadway .. 
No Agency in New York........... 
New York Agency, 88 Wall street... 
139 Broadway... ..... 

New York Agency, 139 B road\ ay. 
New York Agency, Io Pine street. 
No Agency in New York........... 
No Agency in New York.... ..... 
N. Y. Agency, Western Union Build’g 
157 Broadway 
100 and 102 Broadway............. 
No Agency in New York.......... 
New York Agency, 69 Liberty street 
New York Agency, 168 Broadway. . 
New York Agency, 120 Broadway. . 
New York Agency, 176 Broadway... 
167 Broadway ... 
348 Broadway 
New York Agency, 175 Broadway... 
No Agency in New York.......... 


No Agency in New York... 6600+ 
179 Broadway 
N. Y. Agency, Western Union Bld’g. 
No Agency in New York........... 
New York Agency, Io Pine street... 
New York Agency, 120 Broadway .. 
120 Broadway ivisia come 
CN 66k 6d edidce senses awe 
New York Agency, 150 Broadway... 
coy Pero rrr et Terre 
New York Agency, 150 Broadway. . | 
No Agency in New York.. 
167 Broadway 
No Agency in New York........... 
New York Agency, 184 Broadway. . 
No Agency in New York........... 
N. Y. Agency, Western Union Bldg. | 
184 Broadway 


New York Agency, 161 Broadway. 

Ce OE sk Kcadesssaqonwnes 
New York Agency, 176 Broadway.. .| 
No Agency in New York........... 
No Agency nm New York.........0.: 
New York Agency, Io Pine street. . . | 
New York Agency, 165-167 Broadway 
176 Broadway 
100 Broadway 
201 Broadway 
New York Agency, 161 Broadway. . .| 


| New York Agency, 69 Liberty street 


New York Agency, 47-49 William st. 
New York Agency, 88 Wall Street. 
Western Union Telegraph Building. 
N.Y.Agency,W.U.Telegraph Build’ g 
New York Agency, 135 Broadway. 


214 Broadway 
151 Broadway . 


New York Agency, 167 Broadway. 
| New York Agency, 


181 Broadway . 

New York Agency, 56 Wall Street. 

et ey... Ss rr 
New York Agency, 153 Broadway .. 
New York Agency, 69 Liberty street. 
New York Agency, 179 Broadway... 
62 Liberty street 
| Pree reererrer ree iy | 
| SPP Pe TT err eT CTT Tey 


315 
311 


317 
313 
314 


310 


311 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 


NAME OF COMPANY. 


Secretary. 
Springfield, Springfield, Mass.......... Dwight R. Smith ....... Sanford J. Hall...... 
PG, PE ibid chee neawee nx ewes Nelson F. Evans........ William H. Haines.. 
Tradesmens, New York.............«.:; LM ae oO ees ae Og ke 
Virginia Fire and Marine, Richmond.... W. L. Cowardin........ Wm. Willis, Jr.. 


Watertown, Watertown................ Will 


Westchester. New York........... .-..) Geo. 


Western, Toronto......... Mie rericae es See 


LIFE AND TRUST 


NAME OF COMPANY. 


a ee ee 


cMurrich. 


President. 


. Adams... 
J. Penfield. ......... Geo. R. Crawtord 
ak i chal Fred G. C. Lovelace. 


AND LIFE AND 


President. Secretary. 
PE PEI oo cinickce las 4x Re eute ee 7. OSes. «ck aces 5, Ls SOB. sss ; 
Atlantic Mutual, Albany........... ...| Robert H. Pruyn........ Walter Brown.......... 
Bericehive, PRIGKE, . 00.05.0005 00seseees Thos. F. Plunkett.......| James W. Hull......... 
Brooklyn, New York ........... ca aed, WR EE eecewens William Dutcher........ 
NN, BOO os diwacs. caessccenans A Se RE sis in sein | Per re 
Connecticut Mutual, Hartford .......... James Goodwin......... Jacop L.. Greene.........<> 
Connecticut General, Hartford.......... ce Pe: Ee Ps V. FRGGGOR inscs sce 
Continental, Hartford...........cccsee James S. Parsons........ Robert E. Beecher...... 
Equitable, New Vork.....s.ccccsscsece Henry B. Hyde..... Samuel Borrowe....... 
Franklin, Indianapolis................. ER. ROOM a cocina dain See ee 
Globe Mutual, New York.............. Pimy Precimaa.......+.+<. James M. Freeman. 
Home, New York. .......2000. secakal MI Re TOES® 40<0 W. J. Coffin.. err 
Homoeopathic, New York............- D. D. T. Marshall....... Frank B. Mayhew bite nen 
Knickerbocker, New York............. John A. Nichols....... Geo. F. Sniffen.......... 
Life Association of America, St. Louis...) H. W. Hough...... ee ee ee 
Louisiana Equitable, New Orleans.......; Samuel M. Todd ...... Wm. Henderson........ 
Manhattan, New York................. RICHEY SQHES. i555 cae 2 eer 
Massachusetts Mutual, Springfield....... EB. W. Bate ices Avery 1. DM 6 css cscx 
Metropolitan, New York...............| CET RS cikcak| goeniseeeandsaeseae ones 
Missouri Valley, Leavenworth......... Se Wy So Sind sd cae CS Pntic seeudea 
SE, MD cid sehek 25400-00% ....| Maurice McCarthy. on) Ee tA ere 
Mutual Benefit, Newark ........6..00: Lewis C. Grover... Edward A. Strong bec ence 
PN, SON BO ae kauuvinecececnsens F. S. Winston .... .+++ | lomne FF. Liogd ......06:. 
PO, CURED 6 kieiissadnecivesiosns Emerson W. Peet....... John M. Butler...... 
New England Mutual, Boston........ .| Benj. F. Stevens,........ ee et eee 
New York, New York. 20.00.0000. | PIPER kcacccnt <¢aGatieewawadsases sawed 
Northwestern Mutual, Milwaukee....... eer er Willard Merrill ... 
Pacific Mutual, Sacramento............. J. H Carroll.... .. Jerome “:. Carroll... 
Penn Mutual, Philadelphia............. Se SE van cesenseve ee 
Phoenix Mutual, Hartford.......... oo «| Ae L, Gopaman...sas.% J. M. Holcombe..... ... 
Piedmont & Arlington, Richmond....... Cee ee eee 
SUMED, DOO ins. ois 0100 anndnevees J. G. Batterson... .... Rodney Dennis........ 
United States, New York...............| James Buell... .0s0.0 ee 
Universal, New York................-. William Walker........ oO eee 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... 
Union Mutual, Boston................. john E. DeWitt .... ...| D. L. Gallap.......2.55. 


Page 
Alliger Brothers, New York....... ...... 312 
Chandler, Henry R., New York........... 315 
Clarke, Geo. C., Chica. ...c06 sscsccce 312 
Dercow, A. 1, CHICO .... ..sccessecess 308 
LNG 0s I Ris ivikenan seamen dade as 308 
Page. 

Hartford Steam Boiler, Inspection and In- 
SE SG ios oink ces mareeeds talon + Sta 


Srinkaktewaeeeuns Cyrus Curtiss...... ..... W. Haxtun... 


AGENCIES. 


Page 
Lloyds Plate Glass Association...........310 
Low, James H. & Co., Atlanta, Ga........ 312 
McCormick Bros. & Findlay, Chicago.... .315 
McElroy, Solon, Chicago ............-. . 308 
oe ke eee ee 312 
NAGIIED, JONG, CRICIIO 6 sce iccsnccseveves 305 

MISCELLANEOUS. 

Page 
Improved Expiration Register........ eee 
Insurance Cyclopaedia... ... 2... .0e000 319 








ACCIDENT INSUR 





Location of Office or Aveee y. Page. 
New York Agency, 150 Broadway.. . 312 
N. Y. Agency, Western Union Build’g 311 
Se PEs initktnvdeecsenoeca 311 
New York Agency, 139 Broadway... 314 
New York Agency, 14! Broadway. . 310 
Pe eee oe 310 
New York Agency, 139 Broadway. 311 


ANCE COMPANIES. 


Location of Office or Agency. | Page. 
New York Agency, 165 Broadway... 274 
No Agency in New * Wl seccevsnts 308 
New York Agency, 237 Broadway 276 
SE ete cisc aie pxeudkene 277 
No Agency in New York . > 277 
New York Agency, 162 Broadway. . 269 
No Agency in New York .......... 308 
No Agency in New York.......... 308 
ee 274 
No Agency in New York .......... 276 
345 and 347 Broadway.,........... 274 
er nae: 271-308 
Be EE bnttcavedwekewedunns 277 
fee eee eee 319 
Branch office, 205 Broadw Sooo 274 
No Agency in New York........... 308 
156 and 158 Broadw:z LE ee 276 
New York Agency, 243 Broadway .. 270 
Cor. Church Street and Park Place. . 275 
No Agency in New York.......... 277 
No Age noy in New Vor... ccs. vxes 308 
New York Agency, 137 Broadw ay 308 
146 Broadway BS eR ee ee ees 270 
New York Agency, 407 Broadway. 270 
New York Agency, 204 Broadway. 308 


346 and 348 Broadway. 
New York Agency, No. 160 Fulton st 277 


No Agency in New York........... 275 
New York Agency, 161 Broadway.. 277 
New York Agency, 153 Broadway... 276 
No Agency in New York........... 277 
New York Agency, Tribune Building 277 
Pet: Sok sess wok csaw owen 270 
5D WO ATTOh SI is cavcacc KiNeeas 275 
a See 308 
New York Agency, 151 Broadway. . 275 
866 UCR oo. s cwcsrceccceecens 276 
Page 


PYOUMMON AGORES..ccccccscssescscs « 2 SD 


Rollo, Wm. E. & Co., Chicago ..........: 310 
Sniffen, E. Duncan, New York ........... 308 
Standart, C. W., & Co.. New York ....... 316 


Underwriters’ Agency, New York ....... 312 


Page 
Knickerbocker Casualty Ins.Co., New York, 312 
The Insurance Year Book for 1877........ 308 
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Aérna Lire Insurance Co. 


OF HARTFORD, CONN, 


Assets, Jan. 1, 1877, $235357,648.95 


T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’?, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Comsulteng Physician, 

J.C. WEBSTER, Superintendent of 


GENERAL AGENTS. 


Avenctes. 


> 


ye er Portland, Me. 


DAVID CLARKE..........Mobile, Ala. 

We, es TOME, 5 csccans Concord, N. H. J. T. MCMILLAN.....Gainesville, Fla. 
By fae WEMBON 6 iccssicsesns Rutland, Vt. Ww». E. FITZGERALD..N. Orleans, La. 
E. E. SARGENT..... St. Johnsbury, Vt. F. E. PERRIN.......... Louisville, Ky. 
DWIGHT CHESTER..... Boston, Mass. W. D. TALBOT.....-Nashville, Tenn. 
Wm. FITCH.........Providence, R. I. | E. DEAN Dow . Knoxville, Tenn. 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
F. H. WELD & Son..N. Haven, Conn. Gro. F. SADD. ......Geneva, Ohio 
A as ys ae Bridgeport, Conn. HORACE STILSON,....Cleveland, Ohio 
D. A, PECK.......Middletown, Conn. | R. H. ALLISON........ . Mexico, Mo. 
i. De BEOORE 6.0.60%. Hartford, Conn. | PAUL & MASON........ . Chicago, Il. 
bss: MOORTON « cccsscvcce New York City. | R. W. KEMPSHALL........ Peoria, Ill. 
EDWARD KENT.......Syracuse, N. Y. | J. W. & J. E. WHA? Olney, Ill. 
ie, Me SIE cca sivewewrewe Buffalo, N. Y. | J. L. MILEs......Cedar Rapids, Iowa 
44 ey ee Aibany, NN. ¥.| F. T..a& F.C. DAY Milwaukee, Wis. 
W. G. CHAFFEE.......Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. 
NO. E. BAKER...... Rochester, N. Y. | J]. W. WHARF...........Detroit, Mich 
MOSHER & THORPE....Auburn, N. Y. M. P. MORSE...... Portland, Oregon 
WM. ERDTMAN...265 Broadway, N. Y.. JONATHAN KELLOGG. Little Rock, Ark. 
bale a. Sr) ae Malone, N. Y.| WM. H. ORR ...Montreal, Canada 
C. C. HERRICK......... Newark, N. J. | J. R. ALEXANDER Montreal, Canada 
©. BE; BROUGH oc sieee Philadelphia, Pa. JOHN GARVIN & Co. Toronto, Canada 
D. P. CHAPMAN.......Pittsburgh, Pa. | H. BUCHANAN, Jdr.......Newport, Ky. 
T. R. ALEXANDER....Baltimore, Md. | R. HARPER.... St. Johns, N. B. 
A. Tt. BRRCH. 2: Wheeling, W. Va. C. W. DANNALS...San Francisco, Cal. 
We .. Bey CROW . vocccsccss Raleigh, N. C. | A. M. ATKINSON... . Wabash, Ind. 
WW. BD. GULICK.....04+. Columbia, S. C.| W. C. GrirriTH.... Indianapolis, Ind. 


Me We c, SOMRIS oc cicknccaicd Augusta, Ga. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 


inthe World. 
GENERAL OFFICE, ST. LOUIS, MO. 
PIERCE, Secretary. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEP’T, No. 205 BROADWAY. 
SIDNEY W. CROFUT, Secretary. 
Efficient men, wanting to represent the LirzE AssociATION OF AMERICA, will address 


or apply at the office of the Association, No. 92 Broadway, New York, 


Ge” LIBERAL TERMS TO SOLICITORS. 





SEVENTEENTH ANNUAL STATEMENT 


OF THE 


EQUITABL 


Life Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1876. 








Ot RAOOEE,, TREY 6. BONG oe cvdccdcupardastoceescocanuss $27,677,630.87 
INCOME. 
NNO a a ia $7,514,131.2 
PENI IE a a ee 1,728,410 242,541.67 
$36,920,172.54 
DISBURSEMENTS. 
Claims by death and matured endowments. ------.-..-.----- $2,200,23¢ 
Dividends, surrender values and annuities......--.....--- 2,970,387 
TIT VIRO Gi TAN swan cckvuwceus oonacnexd casi ep iekanioaea 7,000.00 
State, Comity SRt Gite tARO8, ook ssccnnscccccccescnceuce 70,911.07 
Contingent Sinking Fund...._..._.....------ al ee 100,000,0¢ 
Commissions, Purchase of Commissions, Agency Expenses and 
PUUSICIGN'S DOOR ccincccknacncesesce eR eS Oe 30,79 
Salaries, Law Expenses, Postage and Exchange-....-.----- 29,691.1 
Advertising, Printing, Building and other Expense.-...------ 294,626.04— 6,503,452.64 


Wer CAs AAGNTs, DRC.. 35, WIG coke csc cee cccescessc 


Bonds and mortgages ----- aoe i 
Real estate in New York, Boston, and purchased under fore- 


MI aa erat are te er Be eee eet O1 7.06 
United States Stocks and Stocks authorized by the laws of 
a Oe a ee ee A 5,004,015.60 
State Stocks......... PRE PEERS APRON Se ee ; 29,300.00 
Loans secured by United States and State and Municipal 
Bonds and Stocks authorized by the laws of the State of 
pO OER EC EE ak ee eke Se Pe ee ae 2 1,981,820.00 
OGRE C-OMGIIINOE 555s cnc ondvccmecaccccstankwnens 100,819.65 
Cash on hand, in Banks, or other Depositories, on interest 1,269,316.48 
Datenes GF RUONtN MUCOUS. . 5c ccccescccecenecssscscneses 178,§45.84— $30.416,719.90 
Interest and Rents due and accrued_-........-.------ ae 48,552.95 
PCMAG GUS ANU It tYANBIE.. 66. ons conn cassacnscese E : 158,460.00 
SORROUNE INE a ie nincc bmedcnwianesnaae ne ee eer sie 670,816.0 
Market Value of Stocks over cost and Premium on gold on 
eee oh ae ees eneasaid nxeh dures shamenawees 140,38 — 1,318,214.51 
POCKE AMSRIG, DOC, 9, SOG .< ca ccccicsncssssss $31,734,934-41 
Tora LiasiLitigs, including reserve for re-insurance of all existing policies $26,231,141.00 
Gro, W. Puitiips, ) ° 
J. W. ALEXANDER, Vice-President. J. G. Van Cise, ; Actuaries. 


HENRY B. HYDE, President. 


GLOBE 


Mutual Life Insurance Company. 


SAMUEL Borrowe, Secretary. 


PLINY FREEMAN, President. 


W. STURGIS, Aan'g Direc. Agencies, 


JAS. M. FREEMAN, Secretary. 


F, H. SEWELL, Actuary. JAS. F. BURNS, Suf't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1877, $4,418,218 


ALL Forms oF LIFE AND ENDOWMENT POLIcIEs IsSsuED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 


arce ts tnvited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 
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Union MuTvuac 


LIFE INSURANCE COMPANY, 


Or Maine. 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Millon Dollars. 


DANIEL SHARP, Vice-President 


D. L. GALLUP, Secretary and Actuary. 


JOHN C, SHARP, M.D., Medical Examiner. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H CARROLL, Pres’é. GEO. A. MOORE, V.-Pres’/ 


DIRECTORS. 


LELAND STANFOKD, President Central Pacific Railroad, Sacramento. 

Newton Boornu, United States Senator, Sacramento, 

E. B. Mott, Merchant, Sacramento, 

J. .H Carrot, Capitalist, Sacramento. 

L. S. ApAms. (Adaws, McNeill & Co.), Sacramento. 

J. F. HovuGu on, President Home Mutual Fire Insurance Co., San Francisco, California. 
H. S. Crocker, Importing ~tationer, Sacramento. 

R. C, CLrark, County Judge, Sacrametto. 

Epwakp CapwaLapFr, Broker, Sacramento. 

GEORGE A, Moore, Insurance. 

SAMUEL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 

Fr. NK Miter, Cashier National Goid Bauk, D. O. Mills & Co., Sacrimento. 
L. A. Boorn, C epitalist, Sacramento. 

M. Bryte, Capitalist, Sacramento. 

.. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - - - $1,281,847.59 
Surplus to Policy-Holders, Dec. 31, A. D., 1876, - - 365,097.08 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains a 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States 
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UNIVERSAL LIFE 


Insurance Company, 





Nos. 17 & 1g WARREN STREET, NEW YORK. 
Premiums much less than in other Companies 


STATEMENT, JAN. I, 1876. 


Accumulated assets, . .... , $5,491,635 
Gross liabilities, including reserve, ( én ) 4,834,182 
Surplus, Jan. 1, 1876, 657,453 
Income for 1875, 3.391,645 
Policies issued during 1875, . . . .« »« « « 6,408 
Amount of new insurance, 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER, President, HENRY J. FURBER, Vice-Pres't. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 





ACENCY DEPARTMENT: 
CHARLES P. GRIFFIN, General Manager} 
SAMUEL I. KNIGHT, Superintendent, 






Vice-President, 
JOHN 8. HEGEMAN. 


Secretary, | 
R. A.GRANNISS. W. P. STEWART. 


ENDO 


RESERVE DIVIDEND PLANS | 
METROPOLITAN 


LirH INSURANCE COMPANY OF NEW YORE 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voc 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, t¥ 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the . 
commission allowed. Send for the documents of the Company, which explain its plans fab. 






















B. B. CORWIN, Manager, Dominion of Canada. 
A. KAUFMAMN, Superintendent German Department. 
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TWENTY-FIFTH ANNUAL STATEMENT 


OF THE 
OF PITTSFIELD, MASS. 
JANUARY 1, 1877. 
RECEIPTS. 

Premiums received in 1876..----.---- . aa $445,884.17 
Interest and rents-_.-......--.-- : “ 195.145 € 

OT POs nc cavanacminessneknsowone a 8641 ,029.7 

DISBURSEMENTS. 
TO POLICVHOLDERS, 
For death claims. ....----- paavedtaa . eae tied as ontics $165,287.21 
For endowments matured... __- .-..--------- bap Receeon 51,405.00 
For dividends. -.-_..._--- e ; 91,948.33 
For surrendered policies - _— ; ; 88 658.2 wir 4 
EXPENSES, 
Commissions and allow: owing agents, and medical examiners’ fees, $40,89-.34 
Salaries of officers and cl:rks.... ......-....--00--20-----<- 13,754.77 
Rents of agency offices -- a pean vaee 4,659.83 
Printing, advertising, postage, &e Potactes naneeeke 5,418.28 
),115.54 7 





Miscellaneous expenses... - - 
SS ea ce ee eee eee 


ASSETS. 
United States securities- Crees ane SAS 900. 
City, county, and munic ipal bonds ‘ 118,090.00 


Mortgage loans, first lien- 3 1 ,-67,740.63 
Loans on approved collaterals. . .. 60 953-33 
Real estate_. NA Rie eae a> igual ates 217,676.09 
Premium notes on : policies ir in force... - 193.738 44 
Stock in Massachusetts National banks -..---- 153,080.00 
Cash in company’s office. . . - 235.83 
Cash in banks..-- ee ; e 


Cash in hands of agents and accounts, (secured) 





Net pren iums in course of collection... -- ' 
Net deferred quarterly an 1 semi-annual premiums x 
Interest accrued on investments... --..--.-- ; 66 I 
Office furniture, (cost over $12,000)... --- TEP ECE SE : 3 000.0% 


NE IE wc onceees cess ense mdte eee ssahion ein . $3.269,430.%9 


APPROPRIATED AS FOLLOWS 

Re-i “insurance reserve (4 per cent actus aries’ table)  _....... $e 58, 177.0 

All other actual or contingent liabilities. ...............---..-. ....----2---- 68.015.1 
Surplus, over legal reserve, Massachusetts standar: -d, and all liabilities, actual 

and contingent-- Bete eel ae eer : See ARS es 342,237.64 

$3,269,430.°9 


NR, FI COTE I ails ini do xds ce cesunccmcyeseesensscececaceussene $512,237.64 
EDWARD BOL TW Oop, President. 
JAMES W. HULL, « Seeneieey: JAMES M. BARKER, Vice-President 
J. H. DASKAM, General Agent. 


ANNUAL STATEMENT 


OF 


THe FRANKLIN LIFE 


Insurance Company, of Ilndianapolts, [nd., 


On THE 31ST Day or Dec., 1876. 


ASSETS 

en cd ince nb nwiabawneman dl dauns SoumaKas SaaS $41,213.13 
Real estate owned by the Company.....--. -..- 2.222222. cece esceecccnses-- 107,284.25 
NN NN MN tare ka caccdinewensacn iui ninwar are aa leu emn swam ea ombes 2,665. 1¢ 
Cash loans, secured by mortgage on real estate $27,295.65 
Cash loans, secured by collaterals -.--- = eas isiesers Sep eo 
Cash loans, secured by endorsements, (bankab le ) 124.53 
Cash loans, approved, without security. .......-.....-.---...--- 770.87 

. age 7,191.0 
Premium liens and interest, and notes taken for premiums—net ....--.....--.. 136,802.21 


a i va mine a SAIS Rae o 1,951.04 


Pee SCNT NO onic ks cad news nnncicnsaseseccanteantesses 1,269.4¢ 
Office premiums in course of collection—net - ieee eee neue sees 11,278.37 
Interest accrued on bonds, stocks, loans, premium any oni rents due...._- . 7.419.21 





Total admitted assets..........--- 


LIABILITIES AND RESERVES. 


Death claims admitted—not due...............-..........-.-- $9,000. 
Reserve on policies in force—Am. 4% per cent...-_--..-.------.---- 45,062. 
Reserve for premium liens in excess of policy reserve_........-- 18 
Reserve for reversionary additions....-........-......----.-.....-. 698.96 
Reserve for unpaid dividends. -.-..-..-- jebedawent om 829.70 
Reserve for gross premiums, paid in advance. Sau ceucube saat 1,845.19 
Suvstue~to pelleylulders.............---.0-.---.. iubesesbivccaxce See 











PR Er NR isk cia acicanderdescduncewenceeves edie ieunbessensecans $3,043,672.78 


A. D. LYNCH, President. 
L. G. HAY, SEcrETARY. W. E, 


HARVEY, Actvary, 
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Cash A ssets, $8. 268. 495.36 


Invested in the best Class of Securities. 
Surplus, . . $878,809.53 


_The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits arc divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street. Chicago, Il. 


PHCENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN, 





$ 10,000,000 
1,000,000 


Assets over, - . ‘ 
Surplus, over - . ‘ 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 


ESTABLISHED A. D. 1850 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 


Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 


A:id a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD OF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


HENRY STOKES, President. 4 N. emp Actuary. 
C, Y. Wempte, Vice-President. Y. WemMPLe, | 3.04 « » . 
J. L. Hatsey, Secretary. H. B. Stoxes, *pAsst Secretaries. 
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CANADA 


Lire ASSURANCE ComPANY. 


Established 1847. 


Capital and Funds, over $3,000,0c0 


HEAD OFFICE, 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. 1, A 
Vice-President, J AS. HAMILTON, M.D. 


Secretary, R. HILLS. 


Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D. 
The Company has Agents in all the principal towns 


throughout Canada, and a correspondent in London (Fng- 


land), authorized to accept premiums when that may be 


convenient to the assured. 


information may be obtained at the Head Office 


Evers 


in Hamilton, Ont., or at any of the Agencies. 


THE 
id OMCZEOPATHIC MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N. Y, 


Dp. D. T MARSHALL, President. 

E. M. KEI.LOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 


tHom:ropathists insured at Lower Rates than in 
other company. 

Women insured at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at election of Director: , 


ary 


Active aND RESPONSIBLE AGENTS WANTED, 


aaa LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 
LI .D., Medic al Director. 


DANIFL AYRES, M.D., 


> 
> 


$2,482,398.70 


Assets, “ 





P ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$5,940,006.37 


ENTIRELY MUTUAL 


Assets, - - - - - 


the 


the 


Annually, reducing 
second year, 


Dividends made payments 


Policies non-forfeitable after three annual payments, 


SAMUEL C, 


»AMUEL EK. STOKES, . Vice-President, 
H. S. STEPHENS, ad Vice-President. 
HENRY AUSTIE, . . ° ° : Secretary. 
JAS. WEIR MASON, - - - . - Actuary. 

J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


FAMES H,. LANGHORD, General Agent, 
No, 


HUEY, President. 


161 Broadway, N. Y. 


THE 


S aeieice LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, Jan. 1, 1877, $4,053,1 59.24 
Surplus to Policyholders, 1,41 5,295.10 
Cash Benefits Paid, 3529.7 19.76 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Avents, 
AND ENDOWMENT INSURANCE of the best 


forms at Low Cash Rates. 


LIFE 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec'y. Joun E. Morris, Ass‘é Sec'y. 


New York City Office, Tribune building, 


aa VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES, 
Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 


7 per cent, Missouri 10 per cent, Kansas 12 per cent. 


=F 
tz 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at Twertve per 
cent or more. 

This Company Declares Dividends upon the First 

Payment. 
D. M. SWAN, President. 
L. ABERNATHY, J’ice Pres't. 


aed AND ARLINGTON 


LIFE INSURANCE COMPANY, 


}. 1. JONES, Sec’y. a 





RiIcHMOND, VIRGINIA, 


Accumulations, - - $2,000,000. 


D. J. HARTSOOK.. oovccel vesident. 


2 ! “ke e-P? esident, 


J. E. EDWARDS 

J. J. HOPKINS..---- svcensdseeenenes Secretary. 
B. C. HARTSOOK issistant Sec'y and Cashier. 
Pror. E. B. SMITH -Actuar). 
Dr. C. H. SMITH .Medical Examiner. 
W.C. CARRINGTON.... Counsel and Legal Adviser. 
H. C. DESHIELDS ...--. Supt, Agencies. 
LEROY S, FDWARDS eee .Gen. Agent Home Office: 
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| CHARLES R. KNOWLES, 


McDONALD & BEDDALL, R 


STATE OF NEW YORK, 


N Except Metropolitan District). 


METROPOLITAN DISTRICT, 


——F 


No. B6 Wall St., New York. ALBANY, N. Y. 
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~ CAPITAL, . . .- $10,000,000, Gold. | O 
S | Total Assets, . $18,009,429.05. - 
< 3 O on 
- 2 Reinsurance Reserve, : i . $12,161,511 _ Cc 
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CHARLES H. CASE, BARBEE & CASTLEMAN, 


§ 


| MANAGER FOR‘ MANAGERS FOR 


MICHIGAN, NEBRASKA, IOWA, 
WISCONSIN KANSAS COLORADO GEORGIA, 3: A a ARKANSAS 


Louisville, Kentucky. 


RY 
: nie Xs.  ———— 


No. 120 La Salle St., Chicago. 


! OTA Mi Ri 
| ILLINO'S, MINNES( SSOU Y KENTUCKY, TEXAS, FLORIDA, ALABAMA, 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


STATE SUPERVISION A FAILURE. 
EADERS of THE SPECTATOR are aware that we have always 
We believed that 
the theory was correct, and that men could be found to administer the 


defended the system of State Supervision. 


system intelligently and honestly, and faithfully do the duties assigned 
them by the laws. We believed that the people could be protected 
against untrustworthy companies whether they were untrustworthy 
We believed that the 


worthy companies would be benefited by the supervision of the affairs 


because of incompetent or dishonest managers. 


We have been 
painfully aware of the short-comings of some of the men placed at 


of all companies by an execu'ive officer of the state. 


the head of state insurance departments, and have not hesitated to 
point out those short-comings, and demand of those officers that 
We have been con- 
earnest in our belief, and in our work. This much of 


they do their duty or give place to successors, 
scientious and 
the past. 

The time has come for a change. 
has proven a failure in many respects. Only fools and knaves refuse 
to learn and profit by experience, and only cowards lack the courage 
We have no hesitation in saying that the 


State supervision of insurance 


of their convictions. 
system of State supervision which we have tried to purify and en- 
lighten, so that it should be effective for the greatest amount of 
good, has burdened and harrassed the sound and well managed 
companies and it has permitted, and in many instances assisted, un- 
trustworthy companies to impose upon the public, and interposed no 
check to their operations until nearly or quite all the damage it was 
possible for them to do was accomplished. That this should be the 
fact in the face of the theory that State supervision should be an effec- 
tual barrier to swindling by insurance companies, swindling, whether 
the result of ignorance or dishonesty on the part of company officers, 
is well calculated to bring chagrin and mortification to those who have 
hoped that state supervision would accomplish all that its most enthu- 
siastic supporters promised for it. And when its failure to do what 
was promised for it is so conspicuous as it has been made during the 
past few months, and the certainty that it has done and will do quite 
. the reverse is so plainly demonstrated as it is by the recent past and 
by current events, it is high time for those who base their opinions upon 
evidence and their utterances upon their intelligent convictions to de- 
mand a change. 

A change is due to the sound companies which are honestly con- 
ducted, and to the people who have been taught to depend upon a sys- 
tem which has been made to conspire passively in numerous instances 
and actively in not a few instances to rob them of their hard earned 
savings. It is due to the trustworthy companies that they be 
relieved of some of the burdens imposed upon them by a class of 
men whose trade is politics, whose ambition is to reap the neces- 
sary fruits of success in their trade, and whose pleasure is to 
exercise ostentatious power over, and cause petty annoyance to, those 
who are their superiors from every point of view. These are the men 
who have in more than one instance been placed at the head of state 
insurance departments, and such are the men who now occupy such 
positions in more than one state. And they have even worse charac- 
teristics than these. There are states—we use the plural advisedly— 
at the head of whose insurance departments are men who are 
positively corrupt, and who use the power of the office which they 
hold to oppress and injure those who will not encourage their corrup- 
tion, and to aid for valuable consideration those who employ official 
sanction as a cloak to their nefarious practices. 

But the cure is not in changing men. It is too late to hope for any 








good results from such a move. If the system cannot be reformed it 
should be abolished. Companies must depend upon their merits for 
success, and not upon official endorsement; and the people must 
depend upon their discrimination, guided by common sense and careful 
observation, for protection against unworthy companies. And just this 
will, in a large degree, come of the events of the past year whether 
state supervision be reformed or not. Intelligent people have learned 
that they cannot trust official endorsement of companies. ‘lhe com- 
panies which so fraudulently conducted their business and so dis- 
gracefully failed, and by which the people have lost so largely, were 
included in the official reports from year to year, side by side with 
the companies which are ably and honestly managed ; and there was 
no token by which to guess that the insurance departments saw any 
Yes, there 
In some of the “ ratios” 


difference as to trustworthiness between the companies. 
were some tokens indicative of a difference. 
given as results of the learned ciphering done by these astute officials 
the most unworthy companies were made to appear superior to the 
soundest and best. But we plead for protection for those who, not- 
withstanding recent experiences, will continue to depend upon the 
endorsement of state officials as long as some petty politician, as 
ignorant of insurance as he is of common morality, can be appointed 
to give *‘character,”’ by official action, to companies as unworthy of 
rank with good companies as their managers are of association with 
good men. The people who will not discriminate between companies 
when all are ranked alike by state insurance departments are the 
people who need protection, and in their behalf we plead. 

And there is a growing sentiment in favor of a radical change in the 
manner in which corporations of all classes compete for public patron- 
age. Recent developments in connection with the savings banks in 
New York attest the wisdom of this change of sentiment. Rotten 
savings banks have been allowed to continue their fraudulent opera- 
tions with depositors long after the official whose duty it was to pro- 
tect the public knew of their rottenness. And yet if the Bank 
Superintendent is as inefficient as he is accused of being, he is no worse 
than some superintendents of state insurance departments have been 
and are. The people will hereafter demand that savings banks give 
greater publicity to their methods of management, what they do with 
depositors’ money, and what restraints are imposed to prevent specu- 
lative investments by trustees and executive officers. A_ similar 
demand is making of railroad companies by those who have money 
staked on their competent and proper management ; and these com- 
panies will be compelled to meet the demand fully. 

And this is the demand which wiil be made and ought to be made 
of insurance companies. And it is a demand which they should an- 
ticipate and thus leave the oppressive and harmful system of State 
supervision without an excuse for its continued existence. Wide pub- 
licity of all the details of management, so far as they affect the trust- 
worthiness of companies or the desirability of their policies, is what the 
people are entitled to. 

Of course the politicians who are interested in multiplying rather 
than diminishing the number of official places and the amount of polit- 
ical patronage will strenuously object to doing away with this means 
of providing for favorites and dependents. They will present all sorts 
of specious arguments in favor of the system and objections to its abo- 
lition. We expect to see THE SPECTATOR quoted in favor of continu- 
ing the system, if not by politicians, certainly by those journals which 
hang upon the favor of State officials, and are either too grateful or too 
cowardly to criticise the fountain of some of their supplies. But for 
all this we are prepared and it causes us no concern. We have given 
State supervision a fair trial; we have upheld it and defended it; we 
have done our full share to sustain and assist it and it has not met our 
expectations. 

As we said early in this article, only fools and knaves refuse to Jearn 
and profit by experience, and only cowards lack the courage of their 
convictions. Those who fail to apprehend the plain logic of current 
events or to be guided in their efforts by the manifest lessons of the 
demonstrations of the past six months, lack either common sense, 
common honesty or manly courage. 
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A BRIEF GLANCE AT FACTS WHICH ARE 
NOT GENERALLY APPREHENDED. 


E give elsewhere some interesting facts and figures from the 

\) \) Eighteenth Annual Report of the New York Insurance De- 
partment. Some of the tables which we have compiled from the report 
are by no means pleasant reading for the stockholders in fire insurance 





companies, and the showing is not such as to induce investments in 
such stock by those who are not already holders of it. This because 
the figures show that the business was not profitable during the year 
1876. And yet, if only a superficial view be taken of the figures given, 
it appears that the companies were stronger at the close of 1876 than 
they were at the close of 1875, although they received less money and 
spent more proportionately during 1876 than they did during 1875. 
This demonstrates the inadequacy for practical purposes of the rule by 
which the reserve liability of fire insurance companies is calculated. 
The average rate of premium was lower in 1876 than it was in 1875, 
and, as the reserve liability is based upon the premiums charged by the 
companies, it follows that the less premium a company charges for a 
given risk, the less liability the insurance department charges against 
the company on account of the risk. For example: A company writes 
a policy on a house and charges $100 premium, and the insurance de- 
partment charges the company $50 as its liability on account of the 
risk. B company writes the same amount on the same house, its policy 
being in all respects the same as the policy of A company, but it 
charges $80 premium, and the insurance department charges this com- 
pany with only $40 liability on account of the risk. If it appear to the 
insurance department that A company has only $49 assets to offset its 
liability, the company is declared insolvent, while B company, with 
only $41 assets to offset its liability under a contract precisely the 
same in all its conditions and hazard and in all its requirements except 
that relating to returning unearned premiums in the event of cancela- 
tion, is declared to have a surplus. Thus it is that, with a year of de- 
creased income and not correspondingly decreased expenditures, the 
companies appear stronger. And of course they are stronger, if their 
only purpose be to return the unearned part of the premiums they have 
received, but as regards the ability to pay losses, they are really weaker 
than they were a year ago, as a glance at the reserve liability charged 
against the companies in 1875 and 1876 respectively will demonstrate. 

At the close of the year 1875 the companies were debited as follows 
in the New York report : 


. er | Reserve or Ratio of 
Fire Risks in : : te 
aici Unearned Pre- Liability to 
c . . * 4 sy . ’ 
mium Liability. Risks 
New York state joint-stock companies $2,017,922,761 $12,832,512 44 
Joint-stock companies of other states- . 2,222,344,680 14,670,541 66 
SE th tedisenevuameruabeswereeee $5,140,267,441 | R27 .503.053 314 


At the close of 1876 they were debited as follows: 


.: . Reserve or Ratio of 
Fire Risks in 7 1 Dp : sty : 
‘ Unearned Pre-| Liability t 
Force. . . Pa, 
mium Liability. Risks, 
Now York state joint-stock companies. $2,815,315,341 $11,887,323 ‘ 
Joint-stock companies of other states .--- 2,223,602,028 13,874,128 } 
Ne eee sat ten ade cou aaa a vets $5,039,007,37 $25,761,451 I 


The companies were required to have a less proportion of assets to 
risks written, simply because they had done that which, judged by a 
commercial standard, made it necessary for them to have a greater 
proportion of assets to risks written. They had received less for their 
contingent promises to pay without any decrease in the probability that 
they would be called upon to make good those promises. Clearly, there 
is something erroneous in a system which establishes such a rule, and 
as clearly, such a system renders possible a degree of imposition on 
the public which would not be possible if propertyowners were 








required to depend upon their own observation and business judgment 
for their opinions of companies. 

The following table is interesting in this connection to show that the 
falling off in premiums is entirely disproportionate to the decrease in 
risks written. Certainly there can be no rational excuse for the de- 


creased ratio of premium. 


> my 
1875 
Fire Risks Premium Ratio of 
written. charged. Premium, 


New York joint-stock companies 





Joint-stock « ompanie s of other states. -.-- 5 
American branches of foreign companies 1.05 
Total ines vans “ — $6, 466,962,345 $64,845,323 1.002 
| 
> 
1876. 
Fire Risks Premiums Ratio of 
written. charged Premium. 
New York state j« int-stock « ym panies... $2, 86« ,093,012 $a 2,012,055 -76 
Joint-stock companies of other states_.-.--. 2,138,829,880 26,324,283 1.23 
Ame rican brane es of foreign companies - 1,149,421,391 11,723,254 1,02 
otal... <ors ee nadine ea $6,148,944,283 $60,065,622 .97% 


It may see~ that the difference between the ratio of premium in 
1875 and in 1876 was too small to merit much attention, but it was 
enough to make a difference of more than a million and a-half of dol- 
lars in the aggregate income for 1876 from fire premiums alone of the 
companies reporting to the state of New York. And that isa sufficient 
sum to make the difference between a profitable and an unprofitable 
business, between solvency and insolvency. It is more than 20 per 
cent of all the dividends paid during 1876 by the American joint-stock 
fire insurance companies represented in New York. 

The following figures are not encouraging to stockholders, but a 
thorough apprehension of their significance would probably disabuse 
the minds of those who think, or affect to think, that the business of 
fire insurance is made unduly profitable by exorbitant rates : 


> 
1876. 

dividends 

Premium Income aaiite 

> s r 

. from other i 
Received. “sles va Stockhold- 
, ‘ ers. 

New York state joint-stock companies - $20,579,702 $3,190,302 $3,903,663 
Joint-stoc k companies of other states... 7 27,541,190 3,580,504 8 38,099 
rotal Weveddduguncsea ee $48,123,988 $6,770,806 | $7,74",762 


it will be observed that, from a total premium income of $48,123,988 
only $970,956, or about 2 per cent of it, is paid to stockholders as divi- 
dends. This for the risk of having $56,623,440 of capital, and the sur- 
plus it has accumulated, destroyed by a conflagration which may occur 
to-morrow ; less than 13¢ per cent on the capital for the risk incurred. 
And it is even worse than this. Fire insurance companies must have 
their accumulations invested in securities which can be readily convert- 
ed in an emergency, and therefore they earn a less rate of interest than 
tie individual stockholders could obtain if they could invest their money 
with a view only to safety and annual production of interest. 

It is clear that unless companies can get more remunerative rates 
they would promote the interests of their stockholders by winding up 
and dividing their assets. And our readers are aware that we are 
called upon every month to record such action taken by one or more 
companies whose managers see the hopelessness of continuing against 
gambling competition where propertyowners look only for the lowest 
premium and have no regard to the degree of security which attaches 
to the promises they purchase. 

A table which we give in another part of this number shows that 39 
New York joint-stock companies and 14 joint-stock companies of other 
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states spent more money than they received during the year 1876, and 
yet each one of them made dividends to stockholders during that 
year. Of the New York companies, thirty-three have paid dividends to 
stockholders since the close of that disastrous year. Of the remaining 
six, there are three whose dividend day has not yet come in 1877, so 
that only three have shown the courage to face bravely the situation. 


Of the fourteen companies of other states, at least nine have already 


paid dividends to stockholders during the present year. This is a 
sorry showing and indicates with unerring precision the end to 


It ought to be sur- 


which some of these companies are hastening. 


prising, but it is not, that a company should declare and pay a 


when it has not made as much as the dividend 


But there is one comforting thought which all men can 


dividend money 
amounts to. 
have when contemplating such a company, to wit: that i's existence 
will soon terminate, and thus will terminate its depredations on the 
public. 

It is manifest that there is but one wise course for companies to pur- 
sue now, and that is to decline any and all business that will not pay 
a remunerative rate. It is equally manifest that there is but one wise 
course for propertyowners to pursue, but we are not brimtul of hope 
that they will adopt it. That course is to obtain the policies of com- 
panies which charge sufficient premium to enable them to fulfil their 
promises and to refuse to accept the policy of any company that writes 
policies for less than adequate rates. 





ORGANIZE TO SUSTAIN RATES. 
Bip action of the National Board at its April meeting in aband- 


oning the maintenance or the effort at main enance of a tariff of 
rates places the Board companies face to face with responsibilities and 
duties which are comparatively new ; new in the sense that they have 
not confronted the companies during the past half a dozen years or 
thereabouts. Companies now have no restraints except their individual 
prudence and experience as to the prices they shall require for their 
promises of indemnity. That some of the companies which have hereto- 
fore shown some respect for the regulations of the Board will not be 
guided by wisdom in their practices, now that the Board restraints are 
removed, is to be feared. That the very large majority of the com- 
panies whose continued existence is desirable from the point of view 
of the general community, will be guided by wisdom, which in this 
case is only another name for honesty towards stockholders whose 
money they imperil and the public whose patronage they seek, is to be 
hoped ; and we hope with confidence. But we have no doubt that there 
will be a sufficient number of companies reckless to a ruinous degree, 
and sufficient unwisdom on the part of nearly all the companies to 
bring about the speedy re-establishment of the National Board asa 
tariff association, or the organization of a tariff association independ- 
ently of or within the Board. And the organization of a tariff associa- 
tion within the Board would probably be the wisest solution of the 
But that will not be done immediately, and therefore 
companies should look to adapting themselves to the situation as it is 
and probably will remain for some months at least. 
There are indications in several cities in the west and south of a dis- 


whole problem. 


position on the part of agents, Board and non-board, to form asso- 
Ciations with a view to prevent the 


which 


suicidal competition in rates 
These are encouraging indica- 
which agents throughout the 


A consideration of every interest 


has hitherto been conducted. 
tions, and they furnish examples 
country would do well to follow. 


concerned weighs as an argument in favor of the forming of 
these associations. And there is much reason to fear, if there 


be not a certainty, that in cities of considerable size where some similar 
action is not taken to prevent a lowering of rates without regard to 
hazard, the business will be done at a loss to the companies, interested. 
And this the agents cannot afford, albeit some of them seem to think 
that it matters not to them whether their companies do a losing or a 
gaining business through them. 

The companies should lend hearty encouragement and assistance to 








the efforts of agents to make such combinations, and they should do 
all in their power to promote the loyalty of their agents to whatever 
Whatever arguments can be 
used in favor of remunerative rates, of conservative practices in all re- 


rules are adopted for the common good. 


gards ; whatever arguments have ever been presented in favor of local 
boards or of a National Board to sustain rates, are equally strong argu- 
ments in favor of these combinations of agents; and they have added 
force now in view of the tendency to unsafe practices, which is sure to 
be developed by the action of the National Board. 

Many agents have hitherto chafed and fretted under the rules of the 
National Board, and have contended, sometimes with more than becom- 
ing persistency, that if they could be permitted to fix the rates for their 
respective localities, there would be fewer blunders made and the result of 
the business would be more profitable. Now is the time for those 
agents to show that they have not over-estimated their own ability and 
power. Now is the time when they can exhibit by practical work their 
judgment as to hazards and tariffs, and their power to organize for 
concerted action in the interests of companies and policyholders, and if 
they fail there will be good grounds for doubts as to the sincerity or 
But they need not fail, if each 
will lay aside narrow-minded envy and jealousy as far as his neighbor 


the justice of their former pretensions. 


is concerned, and go to work determined to secure harmonious and 
wise action. 

And we cannot doubt that agents will have the co-operation of their 
companies, both Board and non-board, in any legitimate, manly effort 
to sustain rates and secure such wise practices as are essential to the 
success of the business. There may be a few companies which will 
regard with disfavor any action which points to conservatism and pru- 
dence, but the number is likely to be much less than it would have been 
ayear ago. Useful lessons have been learned during the last year, the 
record of* which furnishes facts which certainly ought not to go un- 
heeded; and when taken in connection with the present condition of 
many companies, ought to result in a radical change which could not 
fail to act advantageously upon the entire underwriting interest and 
upon the interests of all customers of companies. 

The number of companies which did not make any profit on the busi- 
ness of 1876, and the number rapidly approaching bankruptcy, ought 
to be a valuable warning to all officers who are not willing to be num- 
bered among the failures of 1877. Selling insurance policies below 
cost will, if continued, result in ruin to acompany as surely as the per- 
sistent selling of any class of merchandise below cost will bring ruin to 
a merchant whose business is limited to that class. This is so simple 
a proposition, and its truth so obvious, that it would be hard to believe 
that any man, even of common intelligence, could fail to apprehend its 
truth, or any man of common honesty could fail to be guided by it if 
we did not have numerous and constantly recurring demonstrations, 
that many who profess to be underwriters, are either ignorant or regard- 
less of it. And some of the companies conducted by such officers will 
come to their inglorious end before the close of the present year if they 
do not speedily turn about and follow the plain teachings of common 


sense, 





COMBINATIONS FOR AGENCY BUSINESS. 

HERE is an increasing tendency among fire insurance comp: - 
gs nies to combine for the purpose of agency business, and it is a 
tendency which should be encouraged for many reasons. Companics 
of only $200,000 capital, while they can do as much business as it is 
prudent for them to do at home where property owners have some per- 
sonal knowledge of the managing officers and their methods of busi- 
ness, cannot hope for a profitable business in the agency field in com- 
petition with companies of large capital and well-known good reputa- 
tion. And if these small companies could get a large business at 
satisfactory rates through agents, it would not be prudent for them to 
But leaving the prudence of accepting it aside, they cannot 
The estimation in which a company with $200,000 


accept it. 
get the business. 


capital was held some years ago, was widely different from the estima- 
tion in which such a company is now held, and especially away from its 
home. 


People have learned to look at large capitals, and prefer to deal 
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with concerns of large assets in all branches of commerce ; and in 
reference to none is this tendency more marked than it is in reference 
to fire insurance companies. What property owner in the Western 
states would hesitate in choosing between a policy offered him in the 
“Etna, of Hartford, or the Home, of New York, and a policy offered 
him in a company with only $200,000 capital, if there were no difference 
in the price, even though the small company might be managed with as 
much ability and prudence as characterizes the management of the 
large companies, and might be as secure too? Butif a half dozen or even 
three of the small companies offered him a joint policy, he would have 
faith in the combined management as well as in the combined capital 
and assets, and the small companies might each have its share of the 
benefit of writing the risk. No matter whether the property owner 
would be wise in his judgment or not. Human character must be 
taken as it is, and it is entirely legitimate to cater to its whims and 
Caprices, and to its errors, when value is given for whatever is received. 

The temptation to officers of companies whose business is entirely 
local to write imprudently large lines and to concentrate risks is very 
strong, and in the cases of some New York companies has been more 
than the officers could resist. As a consequence there are some com- 
panies which must come to disgraceful and dishonest bankruptcy — 
dishonest because the result of inexcusable recklessness—whenever 
a fire of considerable magnitude shall come to any one of several 
neighborhoods in the city; and it need not be a very large fire either. 
If these companies would reduce their lines in the city to the limits of 
prudence, and several of them combine to do an agency business they 
could make quite as much money for their stockholders as the best of 
“luck,” on which they depend, can enable them to make by their pre- 
sent practices, and they would have the satisfaction of doing a safe and 
an honorable business. 

These combinations are next in desirability to the entire consolida- 
tion of companies, so that there shall be no company of less than 
$500,020 or $600,000 capital; and this, however desirable, we cannot 
hope tor in view of the fact that a large company with a large capital 
needs but few more officers at comfortable salaries than a small one. 

If companies were reduced in number so that they might be increased 
as to capital to the extent which would be desirable from the property- 
owners’ point of view, there would be too many uncles and nephews, 
and brothers-in-law, and sons-in-law, and “poor relations ’’ generally 
out of employment. And no matter whether they have any ability as 
underwriters or not they must be employed, for, politeness compels us 
to admit, they “ must live.”’ 





A CHANGE OF TONE. 


HE SPECTATOR has had frequent occasion to direct attention 
T to the unfair and grossly erroneous teachings of the general 
newspaper press on the subject of life insurance. The unfairness and 
errors complained of resulted in most instances, doubtless, from igno- 
rance on the part of writers and editors. It has however been fash- 
ionable for some classes of journals, because it has been supposed to 
tickle the taste of the average newspaper reader, to denounce, without 
scrupulous regard for facts and justice, all classes of corporations, and 
especially life insurance companies because they necessarily accumu- 
late and hold large sums of money, disbursing each year only a small 
fraction of their income. ‘This, all young and progressive companies 
necessarily do. (And in the sense to which this applies all life insur- 
ance companies in the United States are young, and, with two or three 
exceptions, all are progressive.) A lack of understanding of the ru- 
dimentary principles of the system of life insurance and the require- 
ments of solvency and success has permitted journals which are intel- 
ligent on other subjects, and are always disposed to be candid, to mis- 
represent the character of the business, the character of companies, 
and the results which must flow to the community from their opera- 
rations. Thus prejudice has been created, fears have been excited, dis- 
satisfaction and discontent have been promoted, the business generally 
has suffered from being misunderstood, policyholders have been dam- 





aged by being persuaded to relinquish their policies, and the community 
generally has been injured, in that individuals have been deterred by 
these misrepresentations from availing themselves of the benefits offered 
by life insurance. 

And when the earliest developments of fraud were made in connec- 
tion with the failure of the mismanaged companies which have met 
with their invited and inevitable ruin during the past six months, of 
course a part of the lay press throughout the country were quick to 
improve the occasion to denounce in general terms all life insurance 
companies and all men engaged in the business. Journals had columns 
of news which served as a “ peg” on which to hang profound para- 
graphs, which were entirely unjustified by the facts, designed to show 
that they had always known that this evil day must come and that 
only the beginning of it was yet apparent. And they printed paragraph 
after paragraph which, if generally heeded by their readers, would have 
made it impossible for any life insurance company to do any new busi- 
ness, and extremely difficult at least for a company to collect any re- 
newal premiums. They demanded action by state legislatures, which, 
if taken, would have caused more loss to the people than has been 
caused by all the fraud and mismanagement by life insurance officers 
since the first fraud in life insurance was conceived. 

But we are gratified to observe a decided change in the tone of the 
general press. The developments of the past six months have led editors 
and writers to give some attention to the subject and devote some time 
to its study. They have been led to read the writings of those who 
were informed on the subject, and to honestly seek trustworthy infor- 
mation relative to the operations of companies. The result of this is 
already seen in not infrequent articles on the subject of life insurance 
in the lay press, which show both intelligence and candor ; articles 
which, while they may contain many technical errors, evince a disposi- 
tion to take a fair and common sense-like view of the subject, anda 
disposition to treat the companies as if they were not all public nuis- 
ances, and officers and agents as if they were not all enemies to society. 

Newspapers are supposed to in a large measure, reflect the sentiments 
of the intelligent part of the community, and hence this change of tone 
is doubly gratifying. It is gratifying because of the influence the press 
must have in the community, and because it indicates a wholesome 
change in the sentiments of the community. 

One valuable lessor seems to have been learned as to the stability of 
companies. Whereas six months ago, there was a wide-spread feeling 
that all companies deserved suspicion as to their solvency, now distinc- 
tions are made, and the fact, well-known to the informed, is universally 
acknowledged that companies which are well managed are more likely 
to be permanently solvent than any other financial institutions that ever 
have been or ever can be devised by human ingenuity. Let this truth 
be once thoroughly understood by the people, and then let the people 
learn to discriminate between companies which are well managed and 
those which are improperly managed, and the wide publicity of the 
details of management and condition at frequent intervals, which we 
elsewhere advocate, will secure to the sound companies all the business 
their managers can reasonably desire, and will make the course of the 
unsound companies a very brief and speedy one. 

On the whole, there is cause for much congratulation in the recent 
change of sentiment towards life insurance. 





A TARIFF ASSOCIATION. 


HERE has been some talk of forming a Tariff Association within 
T the National Board to be composed of such companies as desire 
to combine for the purpose of having the benefit of each other’s expe- 
rience and observation as to hazards, and to fix upon rates to which all 
will faithfully adhere; the association to be quite independent of the 
Board except that membership of the Board shall be a necessary quali- 
fication to membership of the Association. Whether this talk has been 
thus far only idle gossip and speculation, it is impossible to satisfac- 
torily judge. That it ought to be something more is very clear, and 
that something of the kind will be done eventually—if sufficient time 
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elapse before the return to tariff making by the Board as a consequence 
of the 
rates—does not admit of a doubt. 


failure of several companies resulting from unremunerative 

And the reason why this should be done by the companies are more 
numerous and stronger than all the reasons which have been urged 
why the National Board should combine with its other functions those 
of a tariff association. And also the chances of the success and effec- 
tiveness of such an association are far greater than the chances of the 
success and effectiveness of the Board as a tariff association ever were 
or ever could be for a long period of time. 

There is work enough tor the Board to do, as THE SPECTATOR has 
frequently pointed out, without undertaking the regulation of tariffs. 
And it is work in which many companies would gladly and earnestly 
join while they would be unwilling to be limited in their operations by a 
prescribed tariff. And furthermore, such an association, independent 
of the Board, would in time attract many companies which would not 
be attracted to the Board if it were a tariff association. There is strong 
probability that if such an association were formed, it would, before 
the end of a twelvemonth, if wisely managed, have a larger member- 
ship of good companies than the National Board ever had. And 
certainly the companies which have struggled, and fretted, and chafed 
and worried, as members of the Board, must have learned by their 
experience and want of success how to aid in the management of a 
tariff association so as to secure its success; unless indeed, there be 
something inherent in the character of American companies which 
renders the harmonious and successful working of a tariff association 
impossible ; and if this be the fact, such inherent trait should be over- 
come without delay. 

The communication which THE SPECTATOR published in the May 
number on the subject of the Tariff Association in England, should be 
read by all the company managers who desire to see a tariff of rates 
established and honestly maintained. 
ask themselves whether there is less administrative and executive and 
diplomatic ability, and less honor and faithfulness to pledges among 


And afcer reading it, they should 


American underwriters than among British underwriters. If those who 
have shown so much ability and ta:thfulness to trust during the trying 
times which have come to American underwriters, and who have re- 
flected so much honor on the profession of underwriting and upon the 
American character, are ready to admit in theory or by their practice, 
that they are inferior in this regard to their transatlantic contempora- 
ries, we shall be forced to the conclusion that we have erroneously esti- 
mated the merits and talents of a large and valuable class of men who 
have been invaluable aids to commerce, and in no small degree the con- 
servators of the wealth of communities. But if the managers of more 
than a hundred companies can heartily coincide with THE SPECTA- 
(OR’S opinion, that they are inferior to none, whether in England or 
elsewhere in the world, then there can be no room to doubt the prac- 
ticability of a successful and eminently useful tariff association, which 
shall include in its memberships nearer two hundred than one hundred 
companies. 

Let the National Board go on in its work, There need be no regre‘s 
over the action at its late annual meeting. It is easy to see that the 
wiser course is to have two organizations instead of one, and that one 
shall have no purpose except the regulation of rates and the work nec- 
essarily incident thereto, while the Board shall leave the matter of 
tariffs entirely alone. 





CONTRIBUTED PAPERS. 


WHAT IS A BURNING FLUID? 
yy a previous article we intimated that any fluid which will burn 
The 


There are exceptions, we 


may not have all the essentials of a good burning fluid. 
kerosene oil now sold, asa rule, is not good. 
admit; but the large numbers of accidents which are daily reported in 
print as kerosene explosions, etc., could not take place if the oil were 
made as it should be. 
Years ago burning fluids were made from a solid bitumen, as coal or 





shale, but now they are made from a liquid bitumen distilled in the 
bowels of the earth by a process unknown to us, and called petroleum, 
from petra a rock, and oleum oil. Toe manufacturer of kerosene re- 
distills the oil before it can be used for illuminating purposes, and we 
find in his hands (asa writer in The Scientific American said some ten 
years ago), ‘petroleum composed of a series of substances, hav- 
ing properties which differ from each other only in degree. There is a 
beginning and an end, a topand bottom of the series, and between them 
intermediates. 


regular gradations of The beginning or top of the 


series is a permanent gas, the bottom or end is a solid. Between these 
are gradations of consistency, gravity and volatility.” Respecting its 
origin one writer thinks that the “petroleum of Pennsylvania arises 
from the distillation, by subterranean heat, of the hydro-carbon agents 

nderlyirg the coal region.” This may be true, and if some think the 
process is a slow one, they should remember that ‘* Nature works slow- 
ly, but very effectually."” The crude oil, as it comes from the springs 
and wells of the deep distilleries, is a mixture of liquids, gases and ex- 
plosive vapors. In it you can find the gas of the marsh, and the fire- 
damp of the mines, and it is the presence of these and other infliam- 
mable gases in crude petroleum oil which makes it such a dangerous 


article to ship and transport. 

Some may remember the sad and fatal accident which happened on 
board the ship Meteor, which left New York for London about ten 
years ago, with more than two thousand barrels of crude petroleum on 
board, The ship was not more than 309 miles from New York when, 
on the morning of the 14th of June, while the captain was looking 
over the ship’s side, he felt something strike him on the back with 
much force, followed by a great noise. In about a minute the ship 
was a wreck; half of the crew were killed, and thousands of dollars’ 
worth of property destroyed. ‘The hold of a ship in which crude 
petroleum is stored in ordinary wooden barrels has an atmosphere 
which is as ignitable and explosive as gunpowder, if not more so,” 
The vapor of the oil steams away from the surface of the barrel, and, 
mixing with the air, forms this element of danger. It seems strange 
that shippers of crude petroleum should use poor, leaky barrels, but 
take the u‘most care to have a good, glued barrel in which to ship the 
best iluminating oil, which is not nearly so dangerous to life and prop- 
erty. In this case the barrel may sell the oil. 

Petroleum, composed almost entirely of carbon and hydrogen, con- 
tains, in its crude state, the lighter oils, which are exceedingly volatile 
and unfit for use in lamps. To remove these and render the oil fit for 
burning should be the object of the refiner of kerosene. Unfortunately, 
the love of gain comes in the way and interferes with the’arrangement. 
Every refiner can make and sell a safe and trustworthy article if he is so 
dispesed, and why consumers do not insist upon it is a mystery; and 
why a manufacturer who knowingly makes and sells a dangerous oil is 
not punished by the judges for so doing, is another mystery. The pro- 


cess of distilling crude oil is exceedingly simple. Four products 
are separated, and in the order mentioned come from the still, viz. : 
Ata 


comparatively low heat we have naphtha ; an increase ct heat gives us 


Naphtha, benzine, kerosene or burning fluid, and lubricating oils. 


benzine, used by painters instead of turpentine, and for removing grease 
from cloth. (Benzine must not be confounded with benzole, trom which 
anil'‘ne is made, as benzole cannot be procured from petroleum). When 
the heat in the still is again raised we get kerosene, and if all the 
naphtha has been taken from it, we may have a trustworthy and safe 
burning fluid. But it is such an easy matter for the refiner to s-nd the 
naphtha into the kerosene tank, instead of the naphtha tank, without 
making the slightest mistake as far as he is concerned, It is this 
naphtha which causes nearly allthe trouble. It may be found in nearly 
every sample of kerosene sold ; being very light and volatile, it readily 
escapes from tanks, barrels or lamps, unless the greatest precaution is 
taken. Any increase of heat, such as we may have from a burning 
lamp, or a rise in the temperature, will cause more or less to evaporate, 
and this vapor mixing with the air is the cause of so many explosions. 
By itself, as in a lamp tightly screwed down, or in a metal tank, it is 
harmless, but let it escape and combine with the air, and we have a 
mixture worse than any gunpowder. Out of seventy-eight samples of 
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kerosene, purchased by the Metropolitan Board of Health, at different 
stores in New York, about seven years ago, there was only one consid- 
ered safe. The sale is not at an end yet, for any amount of the vile 
compound can be purchased still, and through its instrumentality, 
mothers, children and servants are burnt daily. Ever and anon, prop- 
erty is destroyed and a house burnt to the ground. Insurance compa- 
nies have to pay the damage; but still the sale goes on. Of course, 
there are plenty of laws and ordinances relative to this matter, but who 
enforces them, or who caresa bit about them? Doubtless they are all 
in the statutes of New York, and there they will remain, but not as a 
“ terror to evil doers.” 





REPORTS. 


FIRE AND MARINE INSURANCE IN NEW YORK 
FOR 1876. 


ART I. of the Eighteenth Annual Report of the Insurance Depart- 
ment of the State of New York, has been issued by Superintendent 
John F. Smyth. 

The superintendent wisely refrains from making an extended introduc- 
tion to his report and goes at once about the business of doing his official 
duty as defined by statute. The customary tables, seventeen in number, 
compiled from the returns made by the companies to the department, are 
given to show in a concise form such of the important and interesting de- 
tails of the business as come within the official knowledge of the depart- 
ment. The usual abstracts of the companies’ statements as made in detail 
are also given. 

Superintendent Smyth says: 


Having only so recently as the twenty-fourth day of February last been 
appointed to the office, and almost every figure of this report having been 
in print previous to that date, the superintendent deems it unnecessary 
and out of place to present to the Legislature anything else than what is 
specifically required by legislative enactment, believing that such is fully 
embraced herein. 


THE BusINEss oF 1876. 


Table No. I. shows the amount and character of the assets of the fire, 
fire-marine and marine insurance companies of this country doing busi- 
ness in New York State December 31, 1876. In gross their assets amount 
to $130,249,637.34. The joint stock companies of this State return 
$59,258,675.54; stock companies of other states, $67,864,871.17. The 
New York mutuals, $382,206.41, and other state mutuals, $2,743.884.22. 
This table also indicates those which unite with the fire-marine business, 
more or less extensive. 

Table No. II. gives the liabilities of these companies in the same order. 
Excepting scrip and capital, they aggregate $37,661,612.68. New York 
stock companies report $13,771,850.23 ; other stock companies, $22,787,- 
983.25. New York State mutuals, $268,209.28; other state mutuals, 
$833,569.92. The whole amount of scrip liabilities is $1,795,726.g0, and 
of capital, $56,623,440 

Table No. III. exhibits the nature and sources of income for the year, 
aggregating $56,462,138.31. The excess of income over expenditures is 
seen to be $4,759,600.42. Fifty-seven companies appear to have ex pended 
$876,408.44 more than they received. 

Table No. IV. gives the expenditures, itemized and in gross, which 
amount to $51,702,537.89. 

Tables V., VI., VII., and VIII. give the standing and last year’s business 
of the purely marine companies. Table No. V. shows the total assets to 
be $25,117,139.17, a decrease of $543,566.64 from the amount returned in 


1875. Table No. VI. gives the liabilities as $7,052,783,75, a decrease of 


$109,098.28, as compared with the year preceding. Table No. VII. shows 
the income to be $9,290,614.09, being $1,363,456.34 less than that of the 
previous year; while table No. VIII. gives the expenditures as $8,527,- 
768.97, being $824,222.80 less than was paid out the year before. Five 
companies show an excess of income over expenditures of $1,010,715.36. 
Five companies appear to have paid out $247,870.24 more than they re- 
ceived. 

The next three tables give statistics relative to foreign insurance com- 
panies doing business in this State. Table No. 1X. shows the so-called 
“ capital” under the law of 1871, aggregating $3,109,161.88. Table No. 
X. gives the capital, assets, liabilities and surplus of such companies, as 
reported from the “‘home” and United States “branch” offices. Table 


No. XI. exhibits the corresponding returns of income and expenditure, 
with the excess of the one over the other. 

Table No. XII. exhibits the business done by all the fire, fire-marine and 
marine insurance companies which made returns to the department, with 
the net assets, premiums charged,‘ratios of net assets to risks in force, and 





ratio of premiums charged to risks written. From this table it appears 
224 companies, possessed of $166,120,072.79 of net assets at the close of 
the year, were covering $6,324,059,310 of risks, an average of $2.64 for 
every $100 insured ; and that during the year, on receipt of $75,954,C90.51 
in gross premiums, they undertook to carry $7,473,602,370 of risks, at an 
average rate of $1.2 for every $100 insured. 

Table No. XIII. shows the disposition of income. The amount received 
in premiums was $68,185,841.55, while $35,219,398.55 were paid for losses, 
$22,374,778.28 for expenses, and $11,036,831.27 for dividends. The aver- 
age ratio of gross expenditures to gross income is 88.96; of losses paid to 
premiums received, 51.65; of expenses to gross income, 29.00; of divi- 
dends to capital stock, 14.15. 

Table No. XIV. gives the date of organization and the percentage of sur- 
plus or impairment in the case of joint-stock insurance companies of this 
and other states. The amount of surplus held by all said companies 
doing business in this state was $34,025,852.52, as against $31,171,768.2 
last year, while the total impairment is $85,579.29, as against $18,494.12, a 
difference of $67,085.17 against 1876. 


BusINEss IN NEW YORK. 


Table No. XV. gives the fire business transacted in New York during 
the past year, with a statement of the marine and inland risks written, in 
addition thereto, by the stock companies of this and other states and 
countries, and by the mutuals of other states. 

The fire premiums received were $17,350,851.79 ; the fire losses paid, 
$8,956,207.53 ; fire losses incurred, $9,041,488.63. 

The estimated amount of expenses for the transaction of this business 
is given at $5,512,101.24, which, if added to the incurred losses, and the 
total taken from the premium receipts, leaves an apparent net profit of 

2,797,201.92. 

Fourteen New York companies, on the above basis, show a loss of 
$121,150.62; thirty-four companies of other states, a loss of $240,559.93 ; 
two companies of other countries a loss of $7,055.11. 

The amount of fire risks written in 1875 was $2,738,993,578 ; in 1876, 
$2,535,596,717; a falling off of $203,396,861. 

The amount of marine and inland risks written in 1875 was $167,344,498 ; 
in 1876, $192,066,683 ; an increase of $24,722,185. 

The ratio of fire losses incurred to risks written is represented by the 
decimal .36. The ratio of losses to premiums is over 52 per cent. 


CHANGES DURING 1876. 


Table No. XVI. shows that two joint-stock insurance companies were 
organized during the past year, with a total capital of $400,000. 

One company—the Westchester —increased its capital $50,000. 

The corporate name of the New York and Yonkers Fire insurance com- 
pany was changed to the New York City insurance company. 

Three companies, with aggregate capital amounting to $600,000, have 
discontinued business and are winding up their affairs as follows: The 
Metropolitan insurance company, of New York, Charles E. Appleby, re- 
ceiver, re-insured its outstanding risks in the Continental, of New York ; 
the Oswego County Farmers insurance company, of Sandy Creek, re- 
insured its risks in the Homestead, of Watertown, N. Y.; the Oswego and 
Onondaga insurance company, of Phoenix, N. Y., re-insured its risks in 
the Commercial Union, of London, England. 

The Farmers Joint-Stock Fire insurance company, of Meridian, N. Y., 
was, after an examination, required to pay in $50,000 to make good an 
impairment of capital. The company have until April 1, 1877, to make 
up the amount, and if the requirements are not complied with at the date 
mentioned, I will report it to the Attorney-General for his action. 

Eight companies from other states, with a total of capital amounting to 
$1,725,000, and four companies from other countries, representing paid-up 
capital of $3,673.995, have been admitted during the year, making twelve 
companies, with an aggregate capital of $5,398,995. 

Ten companies of other states, and one of another country, have with- 
drawn or been excluded during the same period, with capital amounting 
to $3,767,586. 

Total increase of capital during 1876, $1,781,409. 


CoMPANIES AUTHORIZED. 


Table No. XVII gives a complete list of all the fire, fire marine and 
marine insurance companies entitled to transact business in the state on 
March 109, 1877, arranged in alphabetical order, with their officers, and in 
case of companies from other states and countries, the names and address 
of attorneys upon whom process can be served. The total number of 
companies shown in this list is 226, as follows : 


Fire and - 
Fire Marine. Marine. 
Paw VOvk: JOmMtBtOCK «66 once ccnccsncus a ae 10 3 


Se SE EN ad inc endge cckenteasheneseeceseeens 83 I 
BN I I one i cule ainnmecwaeaweereanils sttoax 8 6 
et rR. WNNNIN oo ecw cunionnnneh naaSwestabkinecuaees 4 _ 
PN onion dance n cua teuia bak eeeideosseeanennsensamnrabes : 5 6 

210 16 


We give a table which we have prepared by adding two columns to 
Table No. 1 of the report, which shows the assets of the companies in 
detail, their capital and their surplus over all liabilities including capital. 
In instances where companies show a deficiency instead of a surplus, we 
give the amount of the deficiency prefixed by the minus sign, thus — 
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OTHER STATES. 





Total 


Gros 


Assets 


Net Surplus 
over all 
ities 
ip including 
4 apital St’k, 





























Premium 


Unpaid, |neous Assets 
































t Surplus 
ipital ver all Lia- 
tock bilities, in- 
luding Cap- 


ital Stock 
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Nameg Company 
\m n Mutual, N. J 
k s Fire, Pe 
Ly ng, Penn 
N ark Mutual, N. J 
N C PA 
N.Y. Joint Stock F d F.and M, Cos 
Other state J’t St'k F. and F. and M. (¢ 


w York Mutual Fire Cos 
Mutual Fire Cos 


Other State 


The following figures from Table III. of the report are especially inter- 


est 


n 
1 } 
cul 
t} 
th 


than they received. 


INCOME AND 


New YorkK Jornr STock FIR} 
N ( " 
\ at ‘ e 
\ ltural 
\ 1 Exchange 
Amity... 
Mt 
Brewers and Maltsters 
I i iy - 
I kly1 ‘ . 
f lo-Germa 
Ca al City wdnacs tint mcaederneneh 
( > — - 
( ’ 
4 a 
( rce (Albany) 
( r 
( ercial 
{ t ital eo ee 
4 e - 








s 1 Trade 
son 
Kings (¢ y 
‘* I r 
T I e 
a al a 
' ’ , . 
Lor d 
Ma t 7 
M f 
i actu Wile Siiin-coacdihinoal 
, nics 


chanics and Traders 


MUTUAL FIRE 


Bond ial U.S. Stocks 
Real Estate M = oe and Securi- 
rigages 


tics owned. 


= 1 $ $: . 
- 44. 5 
x 4 139 
> 4,¢ > 1 3249.7 32 
Ri 
B S. Stocks 
. 2onds and 
Real Estate M a and Securi- 
"one ties owned. 
$2,568,736 $14.1 3 7,677 $ 
7455 7,204,511 
od - 
’ 4 + I 4 
i,¢ I 73 
$6,547,254 $32.734.507 "S34. $ 


EXPENDITURES 


























AND FIRE-MARINE COMPANIES. 
lotal income Exce : Ex ess of 
“nega income over Expenditures 
Expenditur over Income 
$o2,655.1 =54 
137,010.14 > 4-04 
30,585.04 $.3 
pr.4t 2,249 
$4,710.07 I 04.42 
Ht - ra | . 
70,315.20 4,007.44 
4,257.2 7,950 — 
3 4.1 34,270.14 
$.51 ¢ 54 2 
7 7 ) $ 
7 ) 7-43! 
1¢ Sc2. 
7,60 - 757 _ 
976.0 4.23 3 
72.491.G) 42,713 
7.735.€ - 14,04 
1 6.0 2° 5 
36,7 
I.f —_ 
4 19.144.9 
) 10 2.9 _ 
1.559,91 4 2 7 
182 7 23.7 19 
S ) 29,17 3 
56,963. 20,711.00 
171,232.5t rr 3 
152 .o€ f 
7 5143 945.72 
ds I f 7° 
73.1 7 ) « 
77 7 $4, 
57 7 5 
a , 157 ; 
415 €2,2 9 
49,378.18 94,515.7 
1roO, * 7 2 14 4° 
243.44°.54 ¢ 3 51 
15! 41.1 13 3 
) ) 4.75! 
5,67 4 
yOT , 40 7v 
I 245 ) 
1.46 $ 7 
207 4 I } 74 
12 7 I 
¢ 15,1 
4 
+4 ),2¢ 
1 2.11 7 
193,7.3-7 : 15.3 7 
123.500.5 4. ° 
73,095.05 ; 149.17 
144.374-43 20 4 
16 450.<¢ I 740.4 
£9,03!.94 , 4-01 
56,.74%.2 ° 1.43.91 
104,111 2 )4.32 
094.45 3.95 1.41 
101,69! .07 20,595.05 
128,958 13.421. 


Other 
Stocks 


owned 


( 


Other 
Stocks 
whed 





g, and in many instances, indicate a condition of things which is well 
ated to alarm not on!y officers and stockholders, but all who hold 


e policies of companies which during the year 1876 spent more money 





INSURANCE COMPANIES OI 


APIT( 





OTHER STATRS 

















} 
eee | ae Premiums —Miscella- ‘Total Gross {Pit 
an > ' paid neous Assets Assets 
Collaterals Bank paid up. 
$46.74 Fr2, 504 #13.5 ei, 4 
4.9K 49.395 7 13 34° 4 
4.4 775 oO 451,01 
4.9 11,754 14,0096 O4 4) 
$4.90 Hise $1 $237.4 $2,743,884 
ATION 
Loanson = Cashin Premiums — Miscella- ‘Total Gross “apital 
Collaterals Bank pars. secus Assets § Assets paid up 
93.400.4 23.01 $ B'.995.465 $767.77 Fs ,07¢ 
t +493, 04,'O3 I 4 c O4 71 
i 4 CO4 ) 317,921,521 
$,90 I I 121 ) 237,409 ; 4 15,194,9 
$6.455,4 $9,319.1 $5,434 $3.1 §8 130,249,937 333,116,741 
NEW YorRK JOINT STOCK FIRE AND FIRE-MARINE COMPANIES 
Excess of 
N e ( . lotal Income Income over 
ot Cee expenditures 
Mercantile 1 I 5.749-13 
Merchants I 4,004.43 
Montavk I ) 1,402.45 
Nassau 111.39 or ; 
National ; 198,757.74 t 8.23 
New York Bowery 276.90 42.06 
New York and Bosto 1 5,094.51 
New York Central 14 1450.4 
New York City 5 
New York Equitable 195,575.34 15,743.34 
New York Fire 122,115 
New York Produce Exchange .196.9 
Niagara ) 
Northern 5 I 431 R43. 66 
North River....--- te 
Pacifi 194,937 6, 79 
Par} . 1,672.49 
People 71.353.19 
Peter Cooper 61, 6.188 97 
Phenix 1,567.1 350.1 
Relief 4 3.79 ) 72 
Republic 1 Ox / 7 rj 
Reso! ute >.257-27 
Ridgewoed s8.1 7, 
Rochester German 7.30 
Rutzers 1 o4.f 
S.feguard .... 17 3.03 1¢ 7-73 
St. Nicholas I 97 25,223.39 
Standard -.. 12 2 20,731.03 
Pele ..«scnce if 65.04 yO.17 
Sterling ...-. f €9.72 
Stuyvesant 934-2 
r+«desmens 134, 2 
Union saved 44.577.0 4 ¢ 
United States 9° ) 31 ‘ 
Watertown 2,323.9 12,3! I 
Westchester ...- -- 47.054. 26,270.2 
Wilhamsburgh City 7.7797 8 
Totals $23,770,093 $1,879 
JOINT STOCK FIRE AND FIRE MARINE INSURANCE COMPANIES 
STATES 
Excess of 
NAME ( Potal Ine . income over 
in cash E as eo 
xpenditures 
/Etna, Conn > oO 2°23 4.277 
Allemania, Penn 7 ) 
Amazon, Mo... 1,983.34 
American, Mass... 171,°24.47 7 
\merican Central, M $24, . 2*,) 3 
American, Penn 442,006 960 
Ai]intic Fire and Marine, R | 4 1,145.95 
Atlas, Conn $14 7 
Bangor, Me ) I ) 
Boylston Mutual, Mass 41 .65 22,233.93 
Citizens, Mo 215.909 
Citizens, N. J..- 
Ne eee re 69,009.11 
Connecticut, Conn 32 
Detroit Fire and Marine, Mich 176,971.5¢ 7,709.14 
Eliot, Mass-... 112,935.72 432.03 
Equitable Fire and Marine, R. 1...-.....- 134,479-39 13,789.12 
Re. SU vccccenedneesaues ence same 14¢ ) 12,411.95 
Fairfield, Conn. jul ee i eee 


Net Surplus 
all 
Liabilities, 
including 
Capital St’k 


over 


$58.4 


4 


Net Surplus 
over all 
Liabilities, 
including 

Capital st'k 





~Continued 


Excess of 
Expenditures 
over Income 


or OTHE 


Excess of 
Expenditures 
over income 


$3.93!.73 
25,425.90 
64 
1.504.869 
45,554.30 
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JoinT STOCK FIRE AND FIRE-MARINE hi tala COMPANIES OF OTHER NEW YORK MUTUAL FIRE INSURANCE COMPANIES. 
STATES—Continued. 
: . Excess of Excess of ; . Total Income Excess of Excess of 
J tz z . NAME OMPANY. ° T ) [xpen 
NaME OF CoMPANY. — Cash Income over Expenditures ame OF COMPANY in cash, Fee dit aid ag ontitures 
CoRS, Expenditures. over Income. xpenditures, over income, 
Faneuil Hall a cass 35,319.44 . 
‘3 all, F. eae * 235. ‘ dutch i : = on 
Fire Association, aR se 1.358,781.96 Duchess County......-.--..------------ $74,8 $1,975.27 
oe EE ere 58,033.34 >) Erie C 
’ 5 tne County $ccudsadunens cue 8,6 y 139. 1 
Firemens, O pte 84 I ev y 18,636.02 $4,039.1 
Pe ek. EE. oc cdcxencenenssacbex 180,721.37 5 ‘ ‘ 
. ° OO ee t § c 
Nieemanm, 0, eal 4 a slen C me nea 20,578.19 993-1 
First National, Pi cicoatine ae 109,762.30 17,613.31 : ‘ 
cone 97 ’ . e-- } es , a 
Franklin, Mass. Lipkin awans 100,777 44 aida 3,185.58 {untington.........--- 4 gue é 099-41 5°3-19 
‘ranklin Fire, Penn...........-------- 990,514.76 647 - 
Sane lag i ma amine Oa + ‘ a a Mutual Insurance Comrany, of Albany--- 15,448.95 7,681.76 
EOS ee 146,793.62 14,892.24 . ‘. 
1793- 892.2 Orange County..........------- 155 - 
Girard Fire and Marine, Penn. 455,472.40 113,484.72 range County....------------------ ‘. 11,055.44 1,975-46 
GRE Wille nad cnwsdecesasscsansese 74,859.94 20,399.18 : . ; 
Mastlord. COON <.<oeccc-se--<c0eses 1,676.358.94 292,794.86 Richmond County..........------------- 4922.39 320.4 
— O Dn on ge 1480.88 é : PE CRON. oss wevienmccuews tie 7,256.99 1,322.24 
oe . 82,820 aaa 9,679.54 . ated 
Insurance Company of North America, Pa. 35450, om 94 505,326.35 . 
Ins. Company State of Pennsylvania, Pa-- 25 : 6,972.94 Pa 
SS ae Pier eee 8 27,512.55 e PORN ca du eccvcevecivniesedses Jlubx« $154,068.83 $10,976.97 $7,919.99 
vancaster, Pa__. 201,349.92 15,532-21 
Manayunk, Pa-__.-- €9,660.26 
Manutacturers, IN. J... cccencccccee 130,197.93 
- ae a Fire and Marine, Mass $30,247.27 MUTUAL FIRE INSURANCE COMPANIES OF OTHER STATES 
Mercantile a ara ce i ci se i la 153,293.63 
Mercantile Marine, Mass_.........- 146,562.89 
Merchants, R. I...-.---- ‘ 18€ 145.8 
Merchants, N. J 48 =. 80 si ; Excess of Exe 
I chants, N. J-------------- 484,215.8¢ - ’ = Tot: : _ Excess 0 xcess of 
Meriden, Conn ee ee ee 169,508.29 5,660.54 NaME OF CoMPANY “sap ore income over Expenditures 
Mobile Fire Department, Ala-_--.--.--- 146,914.83 2 — Expenditures. over Income. 
National, Conn...........- 357,902.83 3, 
Neptune Fire and Marine, Mass. 242 617.52 3 3,87¢ ; i 
Ce eee 179,098.62 30,539.08 . : “ 
New Hampshire, yu... 19,833.33 a Amencan, Mutual WN. J :.<<.<656.<5002- $266,396.12 Oe ee er 
North American, Mass................ 70,277.59 . Fi P: 
Northwestern National. 437,527.33 Farmers Fire, Pa.......------------- 344,773-82 ee 
Orient, Conn..---.-- 309,097.43 as P oe " 
Paterson, N. J-- 271,216.94 -ycoming, Fa-..---.----- ser teee cre e--- 085§,052,93 34,099.35 
Pennsylvania, Pz 618.51 
3 ’ - 5,514.09 “oe 2 . 
Peoples, Newark, N. J. ..... atowmee Newark Mutual, N. J.------.--- : 117,022.54 23,484.95 
Peoples Fire, _ stil N. apes 221,010.05 
Philadelphia Fire, Pa. 84,339.74 
Phoenix, Conn 1,453,058.02 e Totals - Neidkvedeweaeaes $1,413,275.41 $107,983.80 $6.000.35 
Prescott, Mass 151,215.19 
Providence W 283,087.69 
Reading, Pa- 16,861 ,67 
76,047.65 Bee RECAPITULATION. 
Roger Williams, R. [. 314,065,33 ae 2,872.47 
IN. cc ckavieestew aves wcoes 263,446.05 35443043 — 
IE. CE et tnduwecaiacuscuwe 196,211.99 44,288.53 - 
Shoe and Leather, Mass 237,182.70 6.2¢2.2 ‘i : Exce f oo 
shoe an a ¢ DEREB 22 oes ccnecccnces 237,182.7 46,252.30 7 ots , _ &xcess 0 »xcess of 
Springfield Fire and Marine, Mass. - 717,505.38 15 124.74 NAME oF COMPANY . Se income over Expenditures 
gg tet ee Sa 160,731.37 ee ee 453-41 ; Expenditures. over Income. 
Joseph Fire and Marine, Mo........-- 200,271.29 eam |  sasons 5 
St. i a eee eee 243,282.95 2,342.48 eu ————e 
St. Paul Fire and Marine, Minn &62.662.07 29.06 
st. Par d Mz \ Ga 563,663.07 39,962,99 ' a 7; : : —— " 2 anf 
I aie it weedewe 103.771.91 90,604.28 | 8 merenaee N. Y. J’t Stock Fire and Fire Marine Cos. $23,770,093.99 $1,879.535-96 $538,006.24 
Teutonia, Pa 37,221.08 5.7 
i a, Pa.-.----- eoeeen-- eee eees 37,221. 5 4740.26 : : Se oF ; . P , 
Toledo Fire and Marine, O..___..--._-- Bp ape a wage Other State J. S. Fire and Fire Mar. Cos 31,124.700.08)  3,637,512.13 324,382 86 
Traders, Ill 329,621.78 17,2 7 
Ree eerste cenateoesaee 29,621.7 7,249.17 ; pe Poe C ‘ 88 
U nion Marine and Fire, Texas... __...__. 104.872.90 5,484.16 és New York Mutual Fire Cos-..----------- 154,008.83 10,970.97 7,919.99 
Virginia Fire and Marine, Va 226,836,5 54,005.97 
‘ &...----- 26,836.59 54,095.97 a li le Pe CC . ‘ 
Virginia State, Va.........----.------ 64,431.98 =p dais Other State Mutual Fire Cos. ....-..-.---- 3 ,413,275-42 107,983.80 6,009.35 
Washington Fire and Marine, Mass 306,836.40 83,506.00 ‘ es 
cuidate c Sd vciduiew ees sicke oabaes . $31,124,700.08 $3,637,512.13 $324,352.86 AGBTOGRUS.. 002-20 ccesscce cocccccvesce $56,462,138.31 $5,636,008.86 $876 408.44 
MARINE ASSETS. 
NEW YORK MARINE INSURANCE COMPANIES. 
’ s 3 Surplus 
‘ S.Stocks Other Loans on . DV. 
4 —_ Cash in ) > U.S. s _T - a: 1, Over all ha- 
NAME OF CoMPANY. RealEstate poms Bank and ——— E ag and Stocks Stocks as ne T yo — Joint-stock bilities in- 
. Sages. Office. I : * | Securities. and Bonds, Collaterals. ~~” “™* +) seeps Capital. cluding 
Capital. 
ME I osc nose ses ser ercasees $250,000 $17,000 $665,013 12,504 $8,607,500 $2,4°1,200 $1,479,300 $402,350 $15,604, F $2 
Commercial Mutual.....  ----------- AREIAG ee TRAD 187,87 11,757 367,000 374,400 41,200 5,689 1, ¢ 33,011 ee 
MPRORE WEEN 650 co scccsencsconccesses 20,000 47,250 53.479 35,813 885,640 ee eee 52,301 1,000,023 $662,080 
Mercantile Mutual .......--.--..--- eee 67,310 117,692 192,464 142,005 285,786 9,000 75.722 949.979 500,000 
New ene 75,000 20,992 5,772 82,578 434,450 ol rn 20,110 733,912 - 
Orient SS ees Bit raed 122,020 255,140 114,524 104,415 592,523 SEROR | Saccuaee 262,117 +76,437 
Oy ee ae en eee 126,891 14,575 57,'88 345,040 79,395 129,850 148,788 901,727 - 
PUR EEEE caren seinrenncscaccssissecess| soeenene 26,971 19,611 21,698 564.413 85,450 718,597 500,00¢ 
ee oe ae eee 130,002 43,270 7,837 86,232 228 ,000 100,974 1,088,031 ae ole 
Total New York Marine companies. $577,020 $156,975 | $1,446,700 $411,633 $2,504,649 $12,166,571 85  Fo0r0,000 $3,190,289 
MARINE COMPANIES OF OTHER STATES. 
} Surplus 
Cash in , > : U.S. stocks Other Loans on . ov i 
: , x s and >. oans P ’ = 1 Over all lia- 
NAME OF CoMPANY. Real Essate owe Bank and _——— —— and Stocks Stocks as Miscellane- Total gross Joint-stock bilities in- 
MBOFSEAESS.| Office. = . S- | Securlties. and Bonds. Collaterals. °US Assets. Assets. Capital. cluding 
Capital. 
DOM TRON, CRO cacisceceveeweness) sensvaws _ 9106, 367 $364,241 $137,561 $406,916 $108,250 $148,409 $94,126 $4,634 $1,370,554 | $500,000 $223,244 
— => ao op oy COS....--)  ----.--- "$106,367 $364,241 $137,561 426,916 $108,250 $148,409 $04,125 $+,684 $1,370,554 $<00,000 $223,244 
otal New York state Marine cos 9577,020 150,975 1,440,709 411,933 | 2,504,649 | 12,166,571 3,557:734 1,771,794 1,153,500 ' 23.746,585 | 1,662,080 3,190,28 
Re. Pr Res eplden i i ' E 3,190,259 
Aggregate........-..------.------ $577,020  $263.342 $1,810,950 = $549,194 | $2,911,565 [$12,274,821 $3,706,143 $1,865,920 | $1,158,184 $25,117,139, $2,162,080 | $3,413,533 
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PAID-UP CAPITAL, GROSS ASS 
UARINE INSURA.: 


NAME OF Company. 


British Asnattce,, TORGGRD coco cen cccicece 
Commercial Union, Lendon--.-.--.-....---- 
Guardian Fire and Life, London -...-...-. 
Hamburg-Bremen Fire, Hamburg 
Imperial Fire, London pS 
Lancashire, Manc hester - 





ETS, 
VCE COMPANIES 


C 


$406,802.00 
1,250,000.00 
5 000 000,00 

323,400.00 
3,500,000.09 
1,000 ,O00.00 


+ iverpool and London and. Globe, ‘Liver ool 1,228,200.00 
I pe 


British and Mercantile, London. -.-- 
cdeen tous ai ddtadiina EER ere 
Queen, Liverpool 


1,363,6 36. 36 
750,000.00 


aden cumini g00,175.00 


OS a I ere 1,592,497-50 
Royal Canadian, Montre hi re 576,820.00 


Scottish Commercial, Glasgow pion kinn 
I'he Corporation of the Lon. Assur., Lon. 
Western Assurance Company, Toronto. - 





SE catacnddincabandenedsamente 


Name oF Company. 


Allgemeine Versicherungs, Germany 

Rheinish Westfalian Lloyd, Germany ----.. 
ic ENE ic ine ccncccas cass x 
Swiss Lloyd Transport, “Zurich, Switzerl'd. 
Switzerland Marine, Zuric h, Switzerland .. 





IO ccd sascha seinlnicinbdednledvteneiaaardchbien 


FIRE AND MARINE INCOME AND EXPENDITURES, 
AND MARINE INSURANCE 


Name or C 


British America, Toronto re 
Commercial Union, London _.........---- 
Gu: sardi: an Fire and Life, l-ondon- 


500 ,000.00 
2,241,375-00 
439,942.9¢ 


$21, 063,848.82 


Capital Stock. 


$219,0c0.00 
129,440.00 


200,000,000 
369,699.58 


$818,139.58 


OMIPANY. 


Hamburg-Bremen Fire, Hamburg - Sean ee 


Imperial Fire, London.........-..- Sapdttianih 
Lancashire, Manchester ............ <<<. 
Liverpool and London and Globe, Liverpx 
North British and Mercantile, Lendon 
Northern, London 
Oueen, Liverpool ................- mm 
Royal, Liverpool oe eee 
Royal Canadian, Montreal ...........---- 
Scottish Commercial, Glasgow. 

I'he Corporation of the London Assurance, 
Western Assurance Company, Toronto 





lotals 


. ae 


London 


NAME OF COMPANY. 


gemeine Versicherungs, Germany. - 
Rh einish Westfalian Lloyd, Germany. 
Sea, Liverpool ...-. 
Swiss Lloyd Transport, “Zurich, Switzerlan 
Switzerland Marine, Zurich, Switzerland . 


Totals 





ae 


capital Stock. 


THE 


GROSS LIABILITIES 


H 


Gross 


3555. 


3.583.821 





75% 
7 4 
1,234 
C 





7,953 
9,97 
322 
19.471, 
397 





15,174 
1,t21 


$113,38 


H 


Gross 


$1,418, 


523: 


1,318,2 


718,7 


ss 


COMPANIES 


FIRE 


9995 
4,024, 
26,040, 


319755 





SPECTATOR. 


AND SURPLUS, 
AUTHORIZED TO 


FIRE INSURANCE COMPANIES. 


OME OFFiIcCE—1875. 


Assets. 


314-33 


1475.09 
1483.03 
55.00 
173-49 
792-79 
9431.52 


8,270.00 


,O15. 00 
271 30 
9405.50 


2,036.94 


3440.00 
9571.54 


07 5 
79-97 


Gross 


Liabilit‘es, except 


Capital. 


$357,027.55 
45338,549-52 
725,000.00 
628,415.68 
1,684,115.00 
2,395,520.77 
22,101 ,602.79 
2,522,085.24 
7,187,290.00 
2,137,775.00 
13,400,924.04 
605,501.40 
427,105.98 
9,002,135.00 
421,058.43 


$68 565,133.06 


MARINE INSURAN( 


OME OFFICE—1875. 


Assets, 


662.29 


063.84 


256.83 


702.67 


055.05 


AND FIRE-MARINE 


Gross 


Liabilities, except 


Capital. 


$610,628.21 
300,941.54 
925,667.85 
290,212.20 


Gross 
Income. 


$594,620.78 
4.317,072.21 
1,27 3,070.00 

404,276.78 
2,824,210,00 
1,521,597-°9 
5,.704,509.50 
5,002,794.57 
2,962,090.00 
1,905,0 5.00 
4,405 ,248.83 
1,352,991.43 

921,529.57 
2,951 ,525.00 

835,285.54 


y 
ve) 
“ 


MARINE INSURANC 


Surplus as 


s 
2, 
r 


holders. 


- 8,286.78 

5 ,034-29 
ey 415.00 
606,067.35 
593'4,449.00 
1,715,040 72 
35939,190.00 


5,160,746.28 
25790,950,00 


1,755,.040.00 


0,010,340 72 


701,004.40 
634,930.90 
$572,395 


700,513.11 





$44,817,546.61 


E Co 


MPANIES. 


Surplus as 


WITH THE EXCESS 
AUTHORIZED TO TRANSACT BUSINESS 1N THE 


Hom: 


holders. 
$808 034.08 
222,122.00 


392,589.03 
428,490.47 


OF INCOME, OR EXPENDITURES 


OrriceE—1 


Gross 


Expenditures 


E Co 


Hom: 


$491,489.38 
3,702,04.73 
1 243,040.00 
341,389.25 
2,324, 485.00 
1,374,957.55 
4,300,541.27 
4, sere 
2,259,495. 
I. aaa 
39425,547-95 
907,710.23 
&19.725-75 
2,014,270.00 
577 +279-59 


MPANIES, 


regards Policy- 


egards Policy- 


875 


Capital Stock, per 
Chap. 8&8, Laws 


Capital Stock, per 
¢ hap. 555, Laws 


of New York, 


$324,153.04 
330.88 





900.43 
310,304.90 
054,051. Os 


168,337.96 


$8, 109,161.88 


of New York. 


INSURANCE COMPANIES 


k XCeSS 
of Income 


$103,131.40 
614,267.48 





OFrFICE—1875. 





Gross 
Income. 


$1 066,705.20 
350,554.16 


2,185,550-45 
867,209.97 


$4,470,019.78 


Gross 


Expenditures. 


S2 


$648,364.10 


300,132.08 


2,020,961.42 


354,052.5 


3,324,140.18 





Exc ess 


of Income. 


$41 5,341.10 
50,422.05 
164,589.03 


512,527-39 


$1,145,879.60 


STATE 
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AS REGARDS POLICYHOLDERS, OF THE FOREIGN FIRE AND 


TRANSACT BUSINESS IN THE OF NEW YORK. 


Unitrep States Branch—1876, 


Gross Assets. 


$17, 


Unirep States 


$664,378 go 
813,38 94 
773,305.00 
667,787.31 
908,529 07 
49508 9-49 
3,052,003.33 
1,707,270.53 
cO1 








©59.432-75 
go5,878.21 
671,053.94 


Gross Assets 


$1 


$178,478.92 
183,693.30 





4005, 520.11 


STATE 


Unitep St 


Gross 
Income. 


505,196.09 
2,.294,257-55 
1,270,592.31 

341,904.04 
924.275.29 
1,665 1939 7° 


Gross Surplus as 
Liabilities, except regards Policy- 
Capital holders, 
$242,107.27 $423,271.63 
399,494.19 423,895.75 

60,680.65 712,624.35 


482,849.27 
640,557-23 





12,947-45 

1,537,390.41 1,814,006.g2 
780,518.04 936,758.49 
TOL, 354.14 399,953-71 
27,195.40 895,372.80 
1,371,142.01 1,181,162.47 


320,320.77 
. 407,551.38 
227,393.07 075,454.54 





237,302.48 434,351.40 
$7,307,568.68 —$10,019,804.22 


Bra 


OF 
OF NEW YORA 


E 


\* CH—1876. 


Gross Surplus as 
Liabilities, except regrds Policy- 
Capital. holders. 
$i2,2 5.30 $166,270.56 

5,701.16 182,992.14 
een 169,797.50 
43,2! 13 230,759.10 
27,785 31 162,780.68 
2,980.07 $912,60.04 


THE FOREIGN FIRE 


\TES BRANCH~—1876. 








(ross Excess 
xpenditures of Income, 
$281,354.53 $132,123.39 

pnt, 35 130,707.00 

; 35,770.58 

2 6,125 73 112,027.52 

249,510.51 106,350.76 

443,609.57 61,586.52 
1,592,244.47 702,013.08 
1,015,104 27 252,425 

155,071.62 156,533.02 

711,215.02 213,003.27 
1,183,747.58 477,194.12 

556,590.93 21,562.21 

28 3,114.93 77,060.86 

264,885.59 107,036.06 

303,200.69 136,074.68 


$2,752,429.77 


Unitrep States Brancu—1376. 


Gross 
Income. 


$79,548.05 
37,684.38 
5,179.95 
153,005.99 
151,503.41 


$457,872.78 


E 


Gross Excess 

xpenditures, of Income. 
$53,673.85 $25,874.20 
7,390.81 30,293.57 
1,020.25 4,150.70 
63.449.39 g0,1°6.60 
91,633.70 g0,229.71 
$217,168.00 $240,704.78 
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FIRE AND MARINE INSURANCE IN CONNECTICUT. 
NSURANCE COMMISSIONER JOHN W.STEDMAN has issued 
part I. of the twelfth annual report of his department, giving informa- 
tion relative to fire and marine insurance in that state, and the business 
done by the companies of that state during 1876. 
BusINESS OF THE YEAR 1876. 
The following table exhibits the business of the Connecticut companies 
for the year 1870. 


1876. 1875 


Percentage Percentage 


Premium Paid for of Cash ae Cash 
Receipts. pny Liabilit es Dividend Liabilities Wividend 
to Paid, to Paid 
Receipts Receipts 
, ee $3,152,394  &1,769,055 56.12 24 ~perct } pr.ct 
pO SE 389,016 323,657 3.21 II = f 12 = 
City .....-.... 24,527 18,082 73-7 : 27 
Connecticut... 257,881 132,32 49.40 19 51 15 
Fairfield nae 127,859 98,765 77.25 Io a _ 
Hartford ___. 1,711,212 $48,867 40.61 r ie 52 
Meriden _.... 151,061 104.762 69.3 2 eh 56 14 
National......- 283,564 149,547 $9.5¢ 18 a 50 18 
Norwalk _..--- 11,805 5.2 $4.63 10 5 1 
COME Sccsceue 250.3 0 145,020 5°.23 11 | 54 { 
Peoples ...-..- 32,211 15.554 48.3 6 93-1 me 5 $ 
Phoenix........ 1,344,485 637.473 47.42 22 i-¢ | to 7% 
DOCU caccces 246,798 150,637 61.04 II ) it 


2a 


This shows gross premium receipts in 1876, of $7,902,079.63, and losses 
of $4,390,970.84, Or 55.57 per cent, against receipts in 1875, of $8,973,- 
451.43, and losses of $5,203,416.25, or 57.99 per cent. 

STATISTICAL TABLES, 

The statistical tables given in the report present the material facts in 

the annual reports of all the companies doing business in the state. 


TABLE I.—Capital, Assets, Liabilities and Surplus.—The thirteen Connec- 
ticut companies have $7,951,000 capital ; $17,659,439.55 assets ; $5,256,- 
447.49 liabilities not including capital ; $12,402,992.06 surplus as regards 
policyholders; and $4,451,992.06 surplus over all liabilities to stock- 
holders and policyholders combined. The one hundred and three com- 
companies of other states and countries have $30,039,230 capital ; $90,- 
653,142.04 assets ; $30,591,633.19 liabilities not included in capital ; $59,- 
061,508.85 surplus as regards policyholders, and $17,782,4c9.02 surplus 
over all liabilities to both stockholders and policyholders. 

TABLE IL.—A-ssets.—The items composing the assets of the companies 
are given in this table. The real estate investments and loans on bond 
and mortgage by the Connecticut companies amount to $2,826,852.95, 
and of property immediately available for the payment of losses they 
hold $14,832,586.60. All the other companies have $27,1¢6,936.38 in- 
vested in real estate and loaned on bond and mortgage, and $63,546,205 .66 
in available funds. 

BUSINESS OF CONNECTICUT. 


Per Cer 
Risks Premiums Losses FI ont 
Written. Receive |, Incurred, | “earn 
to Pre he 
Stock companies of Connecticut #56,188,051 $605,100.47 $212,079.86 3F.04 
4 of other states ..- 62,310,761 742,750.03 327.720.5 $4.12 
Mutual companies Ot other states 1,gor,84e 23,835.39 501.87 5.67 
Foreign Ey ; 15,003,827 2£14749.15 75,001.4 35.42 
ONE 550 dace Sars aaevone ees $135,404.485 $1,583,441.04 $629,303.63 30.74 

* * % % es % * 


UNAUTHORIZED INSURANCE, 


Frequent complaints are made at this office that companies of other 
states, not authorized to do business under our laws, are issuing policies 
of insurance upon property in this state. These companies employ no 
agents, but solicit business and write all their policies at home. They 
have this advantage over authorized companies, that they pay no tax to 
the state upon their premium receipts, and a:e not subject in any manner 
to the operation of our laws. Those who insure in them have no legal 
remedy under our laws if they violate their contracts, but in cases of liti- 
gation must pursue their remedy through the expensive and inconvenient 
processes of the United States courts. As the companies themselves are 
out of our jurisdiction, and have no attorneys or agents in this state to 
represent them, the only way to place them upon an equal footing with 
those who pay their taxes and submit to all our laws and regulations, 
would be to collect the tax upon their premium receipts of those who pay 
them and are within the reach of vur laws. It is manifestly unjust to 
impose burdens upon a special business, and then permit a portion of 
those who pursue it to escape them. 

I presume there would be no difficulty in obtaining all the information 





that might be needed in regard to the risks taken and premiums received 
by the companies herein alluded to, through the insurance departments of 
our neighboring states, if it were found difficult to obtain it in any other 
way. The courteous feeling ¢xisting between the departments, and the 
mutual interest we all have in protecting our insurance laws in letter and 
spirit, would govern in any case where information might be desired. 
Probably a simple legal order to the companies to report their business 
0 this office would be sufficient. The amount of tax that would be col- 
lected from this source would be very large. 
NEW LEGISLATION, 

rhe only legislation referring to fire insurance companies completed at 
the last session of the General Assembly is contained in the following 
act: 

That section 8, article 5, chapter II, part 7, title 17, of the general statutes, 
be amended so as to read as follows: “ No insurance company shall limit 
the term within which any suit shall be brought against it to a period less 
than one year from the time when the loss insured against shall occur.” 

The amendment referred to is in the last line, by substituting the word 
“occur” for “accrue.” 

* * * * * - % % 7 

A valuable feature of this report is a digest of all the cases relating to 
insurance decided in the Supreme and Superior courts of Connecticut 
and in the United States Court for the district of Connecticut. 

The insurance laws of the state are also given, but as the legislature of 
the state last winter provided for a commission to examine and codify 
and report amendments to the laws on this subject, probably many 
changes will be made before the department issues its next report. 

We are glad to be able to say that this report is a decided improvement 
over Commissioner Stedman’s earlier efforts. 





FIRE AND MARINE INSURANCE IN MAINE. 
NSURANCE COMMISSIONER JOSHUA NYE, of Maine, has 
issued Part I. of the Ninth Annual Report of his department. 


BuUSINEss IN MAINE. 


In 1875, the companies of other states and countries received in premi- 
ums in this state $949,446.89, and paid for losses $411,449.78, leaving a 
balance of $537,997.11. In 1876, companies of the same class received in 
premiums $868,284.73, and paid for losses $541,859.78, leaving a balance 
of $326,424.95, a loss of $211,572.16 over the previous year. Our Maine 
stock companies received in premiums in 1875 $290,So01.92. and paid for 
losses $166,746.36, leaving a balance of $124,055.56. In 1876, the same 
companies (Bangor insurance company excepted) received in premiums 
$204,776.68, aud paid for losses $118,485.42, leaving a balance of 
$86,291,26. 

The Maine mutual insurance companies paid for losses in 1875 
$49,244.22, and in 1876 $61,650.60, 


MAINE INSURANCE COMPANIES. 


At the close of the year 1876 there were forty-four fire, fire-marine and 
marine insurance companies organized under the laws of this state, and 
authorized to do business therein, of which two were stock fire-marine, two 
were stock marine, one was mutual fire-marine, two were mutual marine, 
and thirty-seven were mutual fire insurance companies 

The Boothbay Menhaden Mutual Fire and Marine and Oxford County 
Patrons of Husbandry Mutual Fire were the only new companies organ- 
ized during the year. 

The officers of the Bangor insurance company, of Bangor, made their 
annual statement in January for the preceding year, showing a surplus 
beyond capital of $18,187.42. On a personal examination of the com- 
pany in February, I found this statement to be grossly incorrect ; instead 
of a surplus, the capital was largely impaired. I became satisfied that 
with this impairment the company would not be successful, and advised 
its withdrawal from business outside of Maine a¢ once, which was promptly 
done by a vote of the directors. M.H. Angell, the president, resigned, 
and Hon. J. S. Wheelwright was called in to assist in closing up the affairs 
of the company. The success of Mr. Wheelwright in closing up the affairs 
of the Eastern insurance company, gives perfect assurance that he will be 
equally successful in this. The risks are to be re-insured in a large and 
entirely responsible company, which will save the policyholders from all 
possibility of loss. 

COMPEND OF MAINE INSURANCE STATUTES. 


* * x os * * * * * 


Domestic mutual fire and marine companies are subject to no restric- 
tions in respect to their right to do business, and are required to pay no 
fees of any kind to the state or insurance department, except the fee re- 
quired of all agents. The officers of such companies are held not to be 
agents to be licensed, but act as the company, and consequently without 
licens2. 

“ Every domestic insurance company, and every foreign insurance com- 
pany doing business in this state, shall annually, by the thirty-first day of 
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January, render to the commissioner an exact statement, under oath, of its 
condition as it existed on the thirty-first day of December previous, or its 
last exhibit, setting forth its condition as required by bianks furnished by 
the commissioner.” 

Every domestic stock company and mutual life company, before com- 
mencing business, and annually thereafter, are to be examined by the 
commissioner, and if found solvent and responsible to do business he is 
to issue his certificate of that fact, and the company is to pay the sum of 
twenty dollars and traveling expenses. Annual statements are to be 
made the same as by foreign companies, and agents to be licensed the 
same. 

Companies of other states and foreign countries, before they can do 
business in this state, are to be licensed by the commissioner. Before re- 
ceiving such license, the company is to furnish him with a certified copy 
of its charter and bylaws, and with a statement under oath showing its 
financial condition according to form prescribed by him. On receiving 
such copies and statement, the commissioner shall grant license, if he 
thinks it ought to be granted ; but no such company can be admitted un 
less it has a dona fide paid up capital or cash assets to the amount of 
$200,000 if a fire or marine company and $100,000 if a life company. For 
such license a fee of twenty dollars is to be paid, and one dollar license 
fee for each agent, in addition to the tax imposed in “ An act relating to 
the taxation of insurance companies.” The licenses granted end in all- 
cases on the first day of July next after being granted, and upon their re- 
newal a like fee is payable. 

“Every foreign insurance company doing business in this state shall 
annually cause to be published three weeks successively, in some daily or 
weekly paper printed in the county where said company has a duly au- 
thorized agent, or takes policies, a condersed statement of its condition 
conformable to its last annual report to the commissioner ; and any such 
insurance company which shall neglect or refuse to publish such state- 
ment shall forfeit not less than fifty dollars.” 

No person can act as agent of any insurance company, domestic or for- 
eign, stock or mutual, without a license. No license can issue until a 
duplicate power of attorney is filed with the commissioner from the com- 
pany or its authorized agent, nor of course can any agent be licensed for 
an unlicensed company. A fee of one dollar for each agent’s license is 
required to be paid. 

Brokers’ licenses may also be granted by the commissioner, which au- 
thorize the party to canvass for and place risks with any company author- 
ized to do business in this state. A fee of five dollars is payable for each 
liceense. 

All agents’ and brokers’ licenses end on the first day of July next after 
they are granted, but may be renewed for another year by agents filing a 
certificate of the company that their agencies are continued, and paying a 
like fee. 

Partnership agencies and brokers are held to require but a single fee. 


INSURANCE LEGISLATION OF 1877. 


Under this head is given the new forfeiture law passed by the Maine 


Legislature last winter and which has heretofore been given in THE 


SPECTATOR. 


COMPANIES OF OTHER STATES AND FOREIGN COUNTRIES. 


At the close of the year 1876, there were ninety-seven fire, fire-marine 
and marine insurance companies of other states and countries authorized 
to transact business in Maine, of which ninety-two were stock and five 
mutual companies. 

During this year and up to date of this report, one company has been 
admitted, making ninety-eight now licensed to do business in the state. 
Nine companies were withdrawn from the state during the year. 





CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THe SPECTATOR’'s endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent tous. If, therefore, mistakes occur, we wish it to be understood 


that our columns are always cordially opened for corrections.—THE SPECTATOR. ] 


ALBANY. 
lature Adjourned—But Little Accomplished—The Talent of the Under- 
Triumph over the Ignorance of the Legislators, and Hurtful Legisla- 
tion ts Prevented—The Bills that have been Passed. 





[FROM OUR OWN CORRESPONDENT. ] 
CHE Legislature has at last adjourned. With all its noise and bustle but little 
has been accomplished in life insurance matters, much time has been spent on that 
subject, speeches without number have been made, and a general disposition was 





manifested at one time to overhaul everything and everybody, but it has all 
ended in the passage of three or four short bills, which amount to but very 
little. 

Mr. Graham, of Orange, the chairman of the Assembly committee, started out 
to make for himself a reputation as the great insurance reformer of the Legislature, 
to build for himself a name that would insure his recognition hereafter throughout 
After 


it was once presented he permitted every one who had any scheme in connection 


the country. For this purpose he presented his general insurance bill. 


with insurance to attach it to his bill. In this way it was loaded down 
with provisions that would have driven half of the companies out of the business, 
and prevented as long as it was on the statute books the organization of any new 
company in this state. It would have proved a rich boon to foreign companies, 
and those organized in other states, by embarrassing the New York companies for 
the special benefit of those of other states. This was pushed through the Assem- 
bly, and soon after it was announced to the Senate. The officers of the life insurance 
companies appeared before the Senate committee in opposition to it, pointing out 
the practical effect of the bill. 

There appeared before the committee Mr. Brewer and Mr. Thomson of the Wash- 
ington, Mr, Wesendenck, of the Germania, J. W. Alexander of the Equitable, 
Sheppard Homans of}the Provident, Henry J. Furber of the Universal, Charlton 
T. Lewis of the Chamber of Life Insurance, George Bliss, Stephen English, with 
his counsel, Mr. Moses, and four or five others. The discussion of the provisions 
of the bill was kept up for nearly two weeks. Finally, on Tuesday of the last 
week of the session a report was made of an almost entire new bill, as a substitute 
for Mr. Graham's as it passed the Assembly. This was made the special order 
for the next day at noon, but when that hour was reached the Senate refused to lay 
aside the business on which it was engaged to take up the bill. The result was that 
it was not reached until the next day, within four hours from the time fixed for final 
adjournment. It was taken up in committee of the whole at noon on the last day. 
Several] of the senators at once said that this was too important a matter to be 
considered then, and it was progressed. When this was announced to the Senate, 
Mr. Tobey moved to discharge the committee ot the whole, and order the bill to a 
third reading. 
disappointed than Mr. Tobey. 


Had this motion been carried no person would have been more 
It was, however, lost just as it was intended it 
should be, and the bill put at rest for the summer. 

The insurance men have managed their cards well during the latter portion of 
the session—that is, after they recovered from the fright and excitement which they 
were in on account of the moves in the Assembly to investigate them. The re- 
fusal of some of the companies to answer the resolution relative to salaries and 
other matters connected with their affairs gave the crusaders a point to work upon, 
which, for a time, made a great commotion and alarmed the insurance interests, 
but the events of the investigation were such as to give the insurance men new 
courage. They found the Assembly so wild in reference to life insurance legisla- 
tion that they let it alone, probably on the principle that if allowed scope 
enough it would destroy all of its own plans. No effort was made to correct the 
wild theories of the Assembly in reference to life insurance, beyond that of the 
evidence before the committee. In fact, that body was encouraged to pass just as 
The men who were so loud in their talk about 
The re- 


impracticable a bill as possible. 
reform and correcting abuses in life insurance readily fell into this trap. 
sult was the passage of a bill by the Assembly which no one could defend when it 
came to be analyzed before the Senate committee. There were so many imprac- 
ticable provisions in the bill that the representatives of the insurance companies 
were able to spend a great many days discussing them, until it was too late to pass 
any bill. This is not the first time in the history of legislation at Albany that the 
men who were apparently the most determined to carry certain measures, at every 
step played into the hands of the opponents of those measures. The truth is, the 
insurance men have been too shrewd for the legislators, or even the strikers. The 
result is, after all the tumult and great expectations of the session, but little has 
been done, and no change of any moment has been made in the life insurance 
laws of the State. 

The plans of Lang, Marvin, Backenstose and Sheldon in reference to surrender 
values and paid-up policies; the programme of Grady for the policyholders to 
run the stock companies; of Rockwell to cut off defence of companies in courts ; 
of Selkreg and Gerard to prescribe the type and conditions of policies; Husted's 
commission ; Graham's omnibus load of odds and ends; Hammond's tax bill; 
Kenneday’s insurance brokers’ scheme; Sheldon's plan for making companies 
responsible for statements of agents; the life insurance receivers’ bill all have 
gone ‘‘where the woodbine twineth,”’ without having even a funeral oration 
pronounced over them, or any preparation made for flowers on decoration 
day. 

The two laws relative to life insurance which have been signed by the Governor 
up to the present writing, refer to the re-insurance of policy obligations and the 
forfeiture ot policies. Much has been said during the session in both houses in 
reference to the evils of amalgamation of companies and the necessity of pre- 
venting it in the future. This talk has ended in the enactment of the following 
law, which has been approved by the Governor: 


SECTION 1. No life insurance company, organized under the laws of this state, 
shall insure any of its outstanding risks or policy obligations in any other life insur- 
ance company except as hereinatter provided. 


Sec. 2. Any life insurance company, organized under the laws of this state, is 
hereby authorized and empowered to re-insure the whole or any part of any policy 
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obligation in any other company or companies, provided the written consent 
of the owner of such policy so re-insured shall first be obtained to such re-in- 
surance. a ; 

Sec. 4, is the same as published in THE SPECTATOR \Ibany letter for 
March. 

The bill passed and signed, in reference to forfeiture, is as follows 

SECTION 1. Section one of chapter three hundred and forty-one of the laws of 
eighteen hundred and seventy-six, entitled “ \n act regulating the forfeiture of life 
insurance policies,” is hereby amended so as to reid as follows : 


ty 








SECTION 1. No life insurance company doing business in the state of New York, 
shall have power to declare forfeited or lapsed any policy hereafier issued or re- 
newed by reason of non-payment of any annual premium or interest, or any por 
tion thereof, except as hereinafter provided. Whenever any premium or interest 
due upon any such policy shall remain unpaid when due, a written or printed notice 
stating the amountof such premium or interest due on such pclicy, the place where 
said premium or interest should be paid, and the person to whom the same is pay- 
able, shall be duly addressed and mailed to the person whose life is assured, or the 
assignee of the policy if notice of the assignment has been given to the company 
at his or her last known pst office address, postage p 1id by the company, or by an 
agent of such company or person appointed by it to collect such premium. Such 
notice shall further state that unless the said premium orinterest then-due shall be paid 
tothe company orto a duly appointed agent or other person authorized to collect such 
premium within thirty days after the mailing of such notice, the said pclicy ard all 
payments thereon will become forfeited and void. In case the payment demanded 
by such notice shall be made within the thirty days limited therefor, the same shall 
be taken to be in fuli compliance with the requirements of the pect to 
the payment of said premium or interest, any thing therein contained to the con- 
trary notwishstanding ; but no such policy shall in any case be forfeited or declared 
forfeited, or lapsed, until the expiration of thirty days after the mailing of such 
notice. Provided, however, that a notice stating when the premium will fall due, 
and that if not paid, the policy and all payments thereon will become fi rfeited and 
void, served in the mauner hereinbefore provided, at least thirty days and not more 
than sixty days prior to the day when the premium is payable, shall have the same 
effect as the notice hereinbefore provided for. 

SEc. 2. The affidavit of any one authorized by section one, to mail such notice, 
that the same was duly addressed to the person whose life is 1 or the as- 
signee of the policy, if the notice of the assignmeit has been § _to the com- 
pany in pursuance of said section, shall be presumptive evidence of such notice 
having been given. 








These two are all the hfe insurance measures that have thus far become laws 


this vear. The Governor has another bill befure him awaiting his action, which 





is understood to have originated with the present superintendent of insurance, It 
was presented in the Senate after it was discovered that there was but little proba- 
bility of Graham's bill passing both houses, with the view of securing the important 
feature of the first section of that bill in reference to examinations of 
by the department. It has been charged that the superintendent had this bill pre- 
Mr. Graham's 


-ompanies 


sented to head off Graham's measure, but this is hardly probable. 
bill provided for yearly examinations and this provides for biennial examinations 
It is among the last bills sent to the Governor and probably will not be acted upon 
by him for several days yet. 

The Governor has another short biil with the same title as the above, but that 
simply provides for procuring additional offices for the insurance department. 
These embrace all that has been accomplished during the session of 1877 in refer- 
ence to life insurance matters. There have been many men in the Legislature 
who considered themselves wise in reference to insurance matters, but they have 
found that in such wisdom is much grief, and that all their labors over life insur- 
ance have ended in vanity and vexation of spirit 

In fire and marine insurance but little more has been accomplished than in life 


matters. Hammond's bill for the taxat.on of stockholders of all insurance com- 


panies is dead; it did not even get through th: Senate this time. Senitor Jacob's 
bill for taxing the premiums paid to both fire and life companies, two per 
cent upon the gross amounts, had a short struggle, reaching only the committee of 
the whole. Senator Hammond looked upon it as a rival to his pet measure and 
charged that it was brought forward for the purpose of killing his bill, and he re- 
venged himself by strangling it at the very first opportunity. No change whatever 
has been made in the laws relative to taxing insurance interests. 

At the commencement of the session there were numerous special bills presented 
providing for the reduction ofthe number of directors of individual fire insurance 
companies. The complaint was that these companies had, in order to make a 
show or parade of big names, organized with so large a number of trustees and 
directors that it was impossible to obtain a quorum to transact business. The 
men whose names had been placed on the list of trustees and directors to attract 
attention and draw business did not attend meetings, and in view of the develop- 
ments in connection with the names of supposed prominent men, both in insur- 
ance, railroad, banking and trust institutions generally, from John Taylor Johnston 
down to Henry Nicoll and the officers of 
was found that the supposed big names had lost their power. They no longer drew 
custom, but were beginning to be looked upon as a cause for suspicion. Nearly 
every fire insurance company which originally started in business with the parade 
of great names was therefore anxious to unload and remove the suspicions. Todo 
this they were obliged to secure legislation authorizing the reduction of the num- 
ber of trustees or directors. ‘Thirty or forty special bills for individual companies 
were presented to the legislature, and passed before the committee. It was finally 
decided to stop the special bills by the passage of a general law, and a bill was 
finally presented in the Senate which permitted both life, fire and marine insurance 
companies to reduce the number of trustees and Cirectors. This was roughly 
handled, and everything in reference to life companies stricken out of the bill. A 
bill was passed and approved by the Governor applying to fire and marine 


the Continental Life and Security Life, it 





companies, providing for a reduction of the number of directors. This bill was 
published in THE SpecTAToOR for March, except, as then published, it applied 
to fire companies only. 

The second bill in relation to fire and marine ¢ompanies refers to the amount of 
capital stock, and was published in THE SPECTATOR for April. 

The failure of so many insurance companies during the past year, and the 
similarity of the names of fire and life companies have caused considerable 
embarassment. For instance, when the Continental Life failed the Continental 
Fire was confounded with it, rendering it necessary for the latter to be constantly 
explaining that it had not failed, and that its officers had not run away. 

The same was the case with the Metropolitan Life when the Metropolitan Fire 
closed its doors. To obviate this in the future as far as possible, a law was passed 
to prevent the similarity in names of life and fire companies. It has beenapproved 
by the Governor, as published in THE SPECTATOR for March. 

The law requiring foreign fire insurance companies doing bu-ine-s in the city of 


New York, to pay a certain percentage or tax upon their receipts to the benevolent 





fund of the old volumteer fire depart 





nent expired, by its own limitation, in April of 
this year. Bcfore the day which the old law terminated arrived, a law was passed 
extending the time in which this tax or percentage should be paid nine years 
longer, but modified so that one-half of the amount paid goes to the present fire 
department relief fund. 

This act was published in THE SPECTATOR for April. It went into operation 
on the 16th day of April last, the day previous to the expiration of the old law. 

The fire underwriters sent to Albany a stringent law in reference to the publish- 
ing of deceptive statements by insurance companies. This was intended to apply 
to foreign companies. Several of the leading fire insurance men were in Albany 
urging the bill before the committees of both houses. Considerable time was 
spent on the argument. It was on the other side claimed that the bill was in- 
tended to drive all foreign fire insurance companies out of the business in this 


iged in both committees, but finally 


state. The bill was very materially char 
passed the Senate first, and then was amended in the Assembly by re-inserting 
some of the provisions of the original bill, because of the charge that it was 
intended as a blow at the foreign fire insurance companies. This ended in the 
appointment of a conference committee between the two houses, which finally 
agreed upon a bill that both houses concurred in, and was on the 8th day of May 
approved by the Governor. This law, by its last section, is to take effect ninety 
days after its passage, which is the day that it was approved by the Governor, and 
therefore takes effect and becomes operative on and after the 6th day of August 
next. It is as follows: 


SECTION 1. It shall not be lawful for any company, corporation, association, fn 
dividual or individuals now transacting, or now or hereafter authorized, under any 
existing or future laws of this state to transact the business of fire insurance within 
this state, to state or represent, either by advertisement in any newspaper, maga- 
zine or periodical, or by any sign, circular, card, policy of insurance or certificate 
of renewal thereof, or otherwise, any funds or assets to be in possession of any 
such company, corporation, association, individua] or individuals, not actually 
possessed by such company, corporation, association, individual or individuals for 
the payment of losses by fire, and held for the protection of holders of policies of 
fire insurance. 

SEC. 2. Every adveriisement or public announcement, and every sign, circular 
or card hereafter made or issued by any company, corporation, association, indi- 
vidual or individuals, or any officer, agent, manager or legal representative thereof, 
now or hereaf.er authorized by any existing or future laws of this state to transact 
the business of fire insurance within this state, which shall purport to make known 
the financial standing of any such company, corporation, association, individual 
or individuals, shall exhibit the capital actually paid in in cash and the amount of 
net surplus of assets over all liabilities of such company, corporation, association, 
individual or individuals, actually available for the payment of losses by fire and 
held for the protection of holders of their policies of fire insurance, including in 
such habilities the fund reserved for reinsurance of outstanding risks; and shall 
correspond with the verified statement made by the company, corporation, associ- 
ation, individual or individuals making or issuing the same to the insurance depart- 
ment of this state next preceding the making or issuing of the same. 

SEC. 3. Nothing in this act shall be construed to prohibit any insurance com- 
pany or association from publishing in any policy or certificate of renewal thereof 
a single item showing the amount of their capital as set forth in their charter, act 
of incorporation, deed of settlement or articles of association, under which they 
are authorized to transact the business of insurance. : 

Sec. 4. Any violation of any provision of this act shall, for the first offence, sub- 
ject the company, corporation, association, individual or individuals guilty of such 
violation to a penalty of five hundred dollars, to* sued for and recovered in the 
name of the people, with costs and expenses of such prosecution, by the district 
attorney of any county in which the company, corporation, association or individ- 
ual or individuals shall be located or may transact business, or in any county 
where such offense may be committed, and such penalty, when recovered, shall be 
paid into the treasury of such county for the benefit of the poor of said county. 
Every subsequent violation shall subject the company, corporation, association, 
individual or individuals guilty of such violation to a penalty of not less than one 
thousand dollars, which shall be sued for, recovered and disposed of in like man- 
ner as for the first offense. 

Sec. 5. This act shall take effect ninety days after its passage. 

Those who read the original bill as sent to Albany, published in the March num- 
ber of THE SPECTATOR, will hardly be able to recognize it in the law as it is now 
on the statute books as given above. 

In the matter of individual companies, or the amendment of charters, four bills 
have been passed. An effort was made to amend the charter of the American 
Popular Life insurance company, but the bill had only reached the committee of 
the whole when the Superintendent of Insurance cal'ed upon the Attorney 


* So in the original. 
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General to proceed to close up the company. That, as a matter of course, ended 
the amendments to the charter. 


} 


A bill was framed, and has become a law, to extend the charter of the Glen Cove 


Mutual insurance company twenty years from March 29, 1877. 





The charter of the Watertown Fire insurance company was amended to give the 


company the power to do business and take risks on village and city property as 
well as farm buildings. 

Th harter of the Lafayette Fire insurance company of Brooklyn, was 
amended by changing the time of its annual election from February to the first 


luesday in April, and to reduce its directors if a vacancy occur until it shall have 
only thirteen 
The Governor has in his hands a bill amending the charter of the Arctic Fire 


insurance company. It provides for a change « 


4 
yf the name from the Arctic Fire 
to the Arctic insurance company and extends its business to marine and other 
risks 

\ bill is also in the hands of the Governor authorizing the formation of town fire 


insurance companies, on the mutual plan. It is lengthy in its provisions and goes 
into details in reference to the management of those companies. 


Early in the session the Governor vetoed a bill relative to plate glass insurance 


companies on the ground that it reduced the deposit or securities placed with the 
insurance department Some days prior to the adjournment another bill was 
passed relating to this class of insurance, which is now awaiting the action of the 


Since the last issue of THE SPECTATOR the Governor has vetoed Senator 
Harris’ bill, amending the act for the benefit of married women in insuring the lives 
of their husbands by providing for the assignment of the policy as security for 


money loaned. The following are the points of the veto 


It is perhaps doubtful whether authority to assign such policies as are mentioned 
in this bill would be in accordance with sound policy good morals. 
Upon that question there are differences of opinion among intelligent men who 
ve made the subject of life insurance a profound study. But in this state the 
question has been settled so far as existing policies are concerned. In the case of 
Eadie vs. Slimmon, 26N. Y. Reports, page 9, the Court of Appeals decided that 
the children of a married woman who holds such policy have a vested right in it 
which cannot be transferred by the husband and wife or either of them. The leg- 
islature cannot change that rule except as to policies hereafter issued 

The bill, however, makes no discrimination, but applies to all policies heretofore 
or hereafter given. Recognizing the vested rights of the children, it provides for 
their consent to the transfer. Children over twenty-one years of age can give 
such consent without the aid of any new law. But in most cases which arise, the 
thildren are minors, and the act makes no provision for the mode in which their 


sent is to be given. 





ha 





of this city, by Judge Westbrook, is still progressing. The impression is gaining 


Che examination into the affairs of the Atlantic Mutual Life insurance company, 


, 
ind that the court will finally decide the company solvent and deny the appli 





rareceiver. The friends of the officers of the company are now intimat- 





he movement against the company has more of a political foundation 


than otherwise, 


and is the result of the feeling between two factions of the repub- 
an party here and throughout the state. The officers of the company repre- 
ent the Weed wing, and the insurance superintendent the Conkling wing 


of the party, between which there is an irreconcilable feud just at the present 








I 


W. Rockwell, 
of Glens Falls, to the position of deputy superintendent of insurance in the place 


of Mr. McCall, whose removal is expected. 


here is a rumor here ofan eff rt to secure the appointment of 








ALBANY, May at, 1877. GINGER. 
HARTFORD. 
{ction of Local Board—IWWhat is Live Stock—Transfer of Agen in West Mert- 
Tit for Tat—Perplexities of ting—Wisiting Underwriters—Recor 
f Special Agent Turnbull—A Salable Show Card and an Enterprising 
lgent— President Bennett in California — Life Insurance Canvassing and 
Preaching Compared—Change of a Phenix Agency—Outwitting a Director 
was Playing Special Agent—Death of the Oldest insurance Officer in 


[FROM OUR OWN CORRESPONDENT. ] 
\T a recent meeting of the Hartford local board of underwriters unaninous action 
taken in favor of maintaining that organization, and a continuation of the 
This action is similar to that taken by a large number ot local boards in 


dus sections of the country, and the wisdom of the course commends itself to 


\ Connecticut insurance: company, not located in Hartford, had a policy on live 
ck, The assured brought in a claim for $150 on Aevs—roosters, we suppose, in- 
led. The adjuster of the company is rapidly losing flesh in wrestling with the 
problem as to whether hens are live stock. Falling back upon the best 
ister’s instruction book—the unabridged dictionary of old Noah Webster—if 
to be believed the company is clearly liable. Webster defines dive stock as 
rses, Cattle,and smaller domestic animals."" He describes avima/ as ‘‘an organ- 
ea beiag, endowed with sensation and a power of voluntary motion.’’ Hence 





your correspondent would decide that anything, from a louse to a whale, would 
be clearly covered under a live-stock policy. 


Benjamin Page, agent of the Connecticut, National and Orient, at West Meri- 


den, succeeds to the agency of E. H. Loomis. This gives Mr. Page the agency 
of four Hartford companies—the -Etna having been represented by Mr. Loomis 
and now transferred to Mr. Page 

Every man who can spell the word “insurance” has heard of John Rice of 
Albany, who is well known as one of the ablest adjusters in the profession. Going 


up the country some time since to adjust a loss on leather, a large quantity of 


which was claimed to be totally destroyed, and pressing the man for the evidence 
ot its destruction, the man pointed to a pile of ashes, with the remark that there 
was all that there was left of it. Knowing the indestructible property of leather, 
Mr. Rice looked 


you know what ashes make?" ‘ No, sir,’’ was the response. ‘' Well, they make 


at the claimant with a very serious air, and said, ‘‘ My friend, do 





lye,’ said John. The claimant was at once enraged; and as it seemed difficult for 
the adjusters to proceed, they suggested to Brother Rice to smooth him off a little, 
so that he would be in a reasonable frame of mind in the morning. So, patting 
him kindly on the back, and bidding him good night, Rice beamed upon him with 
a benignant smile, and said, ‘* My friend, I was only joking. You have the air of 
an honest man, and I will leave you till to-morrow to think it over, and I know 
you will do just the right thing ‘* My friend,” said the claimant, ‘‘a little while 
ago you asked me if I knew what ashes made. Now I ask you if you know what 


lye makes ? ‘No, sir,’ says John. ‘* Well, sir, it makes d d good soft 
soapl"’ It was agreed that evening over a couple of bottles (Ginger Ale ?) that 


honors were easy 

Sut while on the subject of ashes, we are reminded that our adjusters very often 
meet with most unreasonable people. One of our adjusters found a man the other 
day, who was very much dissatisfied because he could not collect more than the 
face of his policy, he having lost considerably more than that amount, and thought 
the company was bound to make it up to him. Another adjuster, settling a loss in 


the rural districts, asked the policyholder for his proofs. ‘' Proofs?’ said he, and 
pointing to the pile of ashes and charcoal beams, ‘‘ Isn't that proof enough ?"’ 
‘*Yes,"’ said the adjuster, ‘‘ but we want the proofs made out in due form and sworn 
to."" ‘‘ Well,”’ said the man, ‘‘ I shan't swear to anything more than you see. The 
house is all burned up, and there’s the proofs and there's the ashes; it's all the 
proofs I shall furnish. If you ain't satisfied with that, you can quit.” 

Among the underwriters whom we have had the pleasure of meeting in Hartford 
during the past month were Marcus F. Hodges, president of the Hoffman of New 
York; Smith of Satterlee & Smith, New York; Major Pasco of Chicago; W. T. 
Read, associate manager of Scottish Commercial; ]. F. Winnie; General G, A. 
Washburn, general agent of the Connecticut ; Colonel H. B. Beecher, of the ener- 
getic firm of Brooklyn underwriters, Beecher & Benedict; Sam Parsons, of the 
St. Paul and Traders; Special Agent Whyte, of the Atlantic; Theodore M. 
Reger, secretary of the Franklin, of Philadelphia; John D. Wattles, special agent 

he Franklin; E. D. Lacy, of the Atlas; W. T. Steere, special of the Spring- 
field Fire and Marine; Horace F. Boardman, secretary of the Middlesex Mutual 
Fire insurance company; E. B. Cowles, secretary of the Meriden Fire insurance 
company; J. F. Dudley, special agent of the Aftna. Special Agent Turnbull, 
who has been housed for the last four weeks with a painful felon, is again on duty, 
x the interests of the ‘‘old Hartford. 


promotung 

rhe old Putnam Fire, which is now just winding up, used to have a model spe- 
cial, who traveled in the state of Pennsylvania. Arriving at a town where the train 
stopped twenty minutes for dinner, he picked up the first man he could find in the 
crowd, and told him he wanted an insurance agent, and asked him if he knew 
where he could find a good one. ‘‘ There,’’ said the man, pointing to another 
party standing near by, ‘‘ there is a man who'll make you a good agent. He has 


no knowledge of the business. but he keeps a periodical store, and sees everybody. 





I think he will suit you.’’ The special called him up and talked with him a couple 
of minutes, appointed him age it, told him he would forward supplies, and to go 
ahead and do what he could. Ina week after, they sent the newly appointed agent 
a box of those very handsome lithographed colored show-cards, which most of 
your readers will remember, representing General Putnam just leaving the farm 
for the battle-field. After waiting about three months, and not receiving arisk or 
a word from the agent, they wrote him and asked him if he had done any busi- 
ness; and told him to remit if he had. The agent replied by saying that he had 
sold all their pictures that they had sent him at $2 apiece, and that he could get 
rid of a couple of dozen more at the same price; which speak: well for the 
show-card. 

President Bennett of the Connecticut, is at present in California; his visit to the 
Pacific slope is in the interests of his company, and with a view to extending the 
company’s business in that field. 

An old clergyman who had retired from the profession and taken the agency of 
the -Etna Life insurance company with very great success, was bragging to one of 
the former goats in his flock that he had made more money in the life insurance 
business than he had in the whole twenty years of his ministerial career. ‘‘ Yes,” 
replied his ex-parishioner, ‘‘ and probably done quite as much good.” 

The New York city agency of the Phoenix insurance company has been trans- 
ferred from the office of the Home, of New York, to that of Bigelow, Coit & Peck. 
— was a director in the old Protection insur- 





Twenty-five years ago, Capt. 


ance company, of this city. In those davs, directors were more useful than orna- 
mental. General agents and outside men were somewhat sc irce, and the directors 
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used to have a semi-occasional job of adjusting losses, collecting bad debts, etc. 
An agent up in Halifax, it seems, had got in arrears to a considerable amount, and 
the captain was sent up to enforce collection. Upon arriving in port, the captain 
cast his anchor, and with all that 77m peculiar to a seafaring man, ‘* went for’ the 
agent with every sail to the wind, from the flying-jib to the mizzen-spanker. The 
weather began to look squally forthe Nova Scotia representative, and he was at once 
forced to call all his ingenuity into play, to at least, by temporizing, evade payment. 
Finally, and at his wit’s end, he got up a little social dance for the next evening, 
and acquainted his visitor with the programme arranged in his special honor. 
But,” said the captain, ‘I can't go—have got no clothes fit to dance in.’’ ‘Oh, 
that’s all right," said Mr. Agent, ‘‘ I'll buy you a first-class suit."’ This su/ted the 
director, and the next evening a fine black broadcloth dress suit was sent him. 
Delighted at so magnificent a present, our supervisor enjoyed the dance to the 
‘*wee sma’ hours.”’ Meantime, our agent slipped out of town, on a visit to some 
absent friends, leaving a note that he would forward check with his account the 
Our collecting director could not of course ‘‘ go back "’ on such mag- 
Very much to his disgust, 


next week. 
nificent hospitality and generosity, and left for home. 
however, when the account current came in for the month, he found the agent had 
charged the company for the suit of clothes which he had ‘‘ presented,’’ and which 
bill the company in turn presented to Zim. It is said that but for the fact that sea- 
captains never swear, this gentleman would have been profane on this occasion. 

Zephaniah Preston, whose death is just announced, has been for many years 
honored with the position of vice-president of the Connecticut Mutual Life insur- 
ance company, of which company he was one of the founders. He has beena 
member of the board of directors of this company for twenty-eight years. He had 
attained the advanced age of 83 years, and was consequently the oldest insurance 
officer in Hartford. 


HARTFORD, .VWay 24, 1877. PER SIMMONS. 


ATLANTA. 
The Underwriters’ Association of the South; Proceedings of the 
Meeting—Instruction and Amusement—Hospitality of Atlanta Underwriters. 


Sixth Annual 


[FROM OUR OWN CORRESPONDENT. ] 
THE sixth annual meeting of the Underwriters’ Association of the South held in 
this city on the gth, roth, and 11th instants, was one of the most instructive yet held 


by that body, and bids fair to be productive of much good. The proceedings were 


as follows: 
First DAy. 


Pursuant to call of executive committee the Association convened at the Kimball 
House, this city, at 12 o’clock noon of the gth inst., with John B. Castleman, presi- 
dent, in the chair, and Clarence K. Knowles, secretary. The following-named 
members answered to the call of the roll: 


John B. Castleman, manager Royal and German-American insurance compa- 
nies, Louisville, Ky. 

A. M. Cunningham, special agent Royal, Louisville, Ky. 

John D, Anderson, secretary Equitable, of Nashville, Tenn. 

Lee M. Tucker, special agent Mobile Underwriters, Columbus, Miss. 

H. B. Walker, special agent Franklin, Petersburg, Va. 

L. Mims, manager Home, of New York, Savannah, Ga. 

George C. Douglas, special agent Underwriters, of New York, Columbus, Ga. 

k. P. Spencer, special agent Georgia Home insurance company, Columbus, Ga. 

R. E. Coxe, president ‘‘ Home Protection,’ Huntsville, Ala. 

A. DuMont, secretary Mobile Underwriters, Mobile, Ala 

Thomas Peters, Jr., general agent Mobile Underwriters, Selma, Ala. 

C. M. Clark, special agent, Equitable, Albany, Ga. 

C. F. Low, general agent Fire Association, of Philadelphia, Atlanta, Ga. 

J. H. M. Morris, general agent (Queen, Louisville, Ky. 

John N. Moore, special agent Continental, Louisville, Ky. 

Ben Phelan, general agent Commercial, of St. Louis, Memphis, Tenn. 

T. C. Timberlake, special agent London Assurance Corporation, Louisville, Ky. 

C. N. Welshans, special agent Royal, New Orleans, La. 

Jacob Peetrey, manager, Franklin, Philadelphia. 

William Thayer, general agent Liverpool and London and Globe, Charleston, 
5 C 


C. K. Huger, special agent London Assurance Corporation, Charleston, S. C, 

J. B. Ezell, general agent Atlantic, Columbia, S. C 

E. S. Gay, manager Insurance Company of North America, Atlanta, Ga. 

J. S. Raine, manager Manhattan, Acianta, Ga. 

William C. Cooke, special agent, St. Paul Fire and Marine, Atlanta, Ga. 

William H. Hancock, special agent, Niagara, Atlanta, Ga. 

J. B. Morgan, special agent Royal and German-American, Atlanta, Ga. 

W.S. Walker, general agent British-America, Atlinta, Ga, 

J. R. Polak, general adjuster, Atlanta, Ga. 

C. K. Knowles, special agent Underwriters, Atlanta, Ga. 

B. D. Chenoweth, secretary Columbus Banking and Insurance Company, Col- 
umbus, Miss. 

H. C. Stockdell, special agent and adjuster Petersburg Savings and Insurance 
Company, Petersburg, Va. 

John C. Whitner, general agent Home Protection, Atlanta, Ga. 

W. W. Hawks, special agent Insurance Company of North America, Atlanta, 


Ga. 
On motion of Mr. Anderson, the visiting members of the profession, local agents, 
members of the local and insurance press were invited to attend the meetings of 


the Association. 
AFTERNOON SESSION. 


Convention convened at 4 o'clock, P. M,, when President Castleman delivere 





his annual address, which was one of the most instructive we have had the pleasure 
of listening to. 

On motion, a committee of five was appointed to consider that portion of the 
president's address referring to state or district boards or committees, and present 
the subject in proper shape for discussion at the assembling of the association 


to-morrow morning. The president was subsequently added to the committee. 


The report of committee on district, state and local boards, George C. Douglas, 
chairman, was next read, and pronounced a most able document 

A committee was appointed to draft suitable "resolutions on the death of Mr. 
Thomas R. Dashiel. 

The report of committee on statistics was next read by Mr. Thayer, which was 
received with applause. 


Cotton, by Mr. Hutson, on 


Reports were read and approved. On secretary ; 


Rice by Mr. C. K. Huger. 


SECOND Day. 


Convention convened at to o'clock, A. M., with president Castleman in the 
chair, and Clarence K. Knowles, secretary. 

A telegram from the secretary of the Jacksonville, Florida, board of underwri- 
ters, was read and received with cheers. The chair appointed a committee to send 
a congratulatory reply. 


The committee to whom was referred the matter of state boards, submitted the 


following, which was ordered printed and made a special order for 4 o'clock, P. M.: 


Your committee to whom was referred that portion of the president’s address re- 
ferring to the organization of district boards, or committees, beg leave to report: 

That we deem it important tn the present condition of affairs, to adopt some 
plan to retain the confidence, and secure the co-operation of local agents, thereby 
preserving the local board organizations, and through them maintaining remune- 
rative tariffs of rates, satisfactory to companies and patrons. 

We fear the entire disorganization and destruction of local boards as the result 
of the zmflied license, conveyed by the resolutions of the National Board at its 
recent annual meeting in New York, and we urge upon this association the neces- 
sity of prompt, careful and judicious management of this delicate subject, in order 
to protect our interest from impending evil. We therefore recommend 

1. That the states in which members of this association operate, viz.: Ken- 
tucky, Tennessee, Virginia, North Carolina, South Carolina, Georgia, Alabama, 
Florida, Mississippi, Arkansas, Louisiana and Texas, be divided into districts of 
convenient size. 

2. That for each district, a committee be appointed at each annual meeting of 
the association, to consist of such number of the members of this body (not ex- 
ceeding five, nor less than three) as may be from year to year determined. 

3. That such commitee be known as the ‘‘ Advisory Committee of the ...... th 
district,’’ and they shall elect from their own number a chairman and secretary. 
A quorum of each committee shall be competent to discharge all the duties devolv- 
ing upon it, and elect members to fill vacancies that may occur. 

That it shall be the duty of such committee, by council and assistance to local 
agents, to promote the true interests of our principles in preserving the local 
boards and maintaining equitable tarifts. 

That they shall attend all reasonable calls from local boards ; investigate all 
matters of dispute, controversy or complaint referred to them ; and shall endeavor 
to reconcile all differences between local agents, and may from time to time confer 
with other members of this association, and solicit their aid and co-operation. 
They shall attend all calls of their chairman, when such attendance will not conflict 
with their duties to their companies, and they shall make reports to this association 
at its annual meetings. 

4. That each committee, through its secretary, shall, as soon as organized, mail 
to every local agent in his district, a circular-letter in the following form : 

‘‘T have the pleasure to advise you that the Underwriters Association of the 
South, at its annual meeting, held in the city of Atlanta, May, 1877, appointed as 
an ‘‘advisory committee,” for the district comprising...... pice wis 
Mesérs...5.. oes ceases .and that this committee has organized 
fs A Ae eee chairman, and the undersigned secretary. 

‘* The purpose of this committee, and the duty with which it is charged, is to 
render to you and all other agents in the territory named, whatever aid may be 
necessary to promote the best interests of the companies which you and we repre- 
sent. Whenever our services can be made useful to you, do not hesitate to call 
upon us. Any communication addressed to the undersigned or any member of 
the committee, will receive prompt attention. 





We cannot close this report without referring to the able and practical report of 
the committee on district, state and local boards, submitted to this body. We 
acknowledge ourselves indebted to this report for valuable suggestions, andrecom- 
mend to every member of this association its careful reading. 


< 


Mr. J. O. Wilson, late president of the Association of the Northwest, was intro- 
duced and addressed the association in a most encouraging and hearty manner. 
The report of Mr. A. M. Cunningham on ‘“‘ tobacco "’ was next read, and pro- 


We of the south are under 


nounced by all an exceeding exhaustive document. 
many obligations to Mr. Cunningham for his most invaluable report, and should 
he chance to visit our city again, it will be a pleasure to us tocultivate his acquaint 
ance still more, and strive to render his sojourn among us agreeable 

AFTERNOON SESSION. 


Convention convened at 3 o'clock P. M., when Mr. E. A. Hewitt delivered the 


annual address to the association, which, for wantoftime, your correspondent 
cannot give here. Suffice it to say it was a good one, and those who heard it were 
almost convinced that fire underwriting is a religion instead of a business. 

The report of the committee on state boards was next taken up, and after discus- 


sion, passed unanimously. The districts and committee for each are as follows 


First District, composed of Virginia—Referred to Virginia state board 

Second District, composed of Kentucky—J. H. M. Morris, S. W. Williams, J. 
N. Moore, J. B. Castleman, A. Z. Boyer. 

Third District, composed of Arkansas and Tennessee—E. 
Pitkin, J. W. Williams, Thomas Graeme, John D. Anderson. 


A. Lindsey, H. E. 
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Fourth District, composed of North Carolina—George C. Douglas, Wm. J. 
Whaling, Wm. C. Cooke, John W. Atkinson, H. B. Walker. 

Fifth District, composed of South Carolina—William Thayer, J. B. Ezell, Hut- 
son Lee, J. S. Raine, J. B. Morgan. ; 

Sixth District, composed of Georgia and East Florida- 
Gay, C. F. Low, George C. Douglas, R. P. Spencer, Jr. 

Seventh District, composed of Albama and West Florida—A. Du Mont, Robert 
Coxe, Clarence K. Knowles, Thomas Peters, Jr., C. M. Clark. 

Eighth District, composed of Mississippi and Louisiana, except Shreveport— 
Lee M. Tucker, Charles N. Welshaus, C. K. Knowles, B. D. Chenowith, R. P. 
Spencer, Jr. 

Ninth District, composed of Texas and Shreveport, La 
Graeme, William F. Beers, S. O. Cotton, William Keily. 


L. Mines, Edward 8S. 


L. A. Pires, Thomas 


THIRD Day. 

Association met at 10 A. M., when some discussion was had regarding the state 
or advisory board system, which resulted in nothing worthy of mention. 

The following was the result of the election of officers and executive committee 
or the ensuing year : 

President—Wm,. Thayer, of Charleston, S. C., general agent Liverpool and 
London and Globe. 

Vice-President—Edward S. Gay, of Atlanta, manager Insurance Company of 
North America. 

Secretary and Treasurer—Wm. C. Cooke, of Atlanta, special agent and adjuster 
St. Paul Fire and Marine, of St. Paul, Minn. 

Executive Committee—Alabama, A. Du Mont; Arkansas, A. Z. 
Geo. C. Douglas; Georgia, J. S. Raine; Kentucky, J. H.M. Morris; Louisiana, 
C. K. Knowles; Missisippi, L. M. Tucker; North Carolina, R. P. Spencer, Jr. ; 
South Carolina, J. B. Ezell; Tennessee, Jno. D. Anderson; Texas, Jas. Sorley ; 
Virginia, H. B. Walker. 

Mr. Du Mont, ina jolly speech, extended an invitation to the Association to 


Soyer; Florida, 


hold its next meeting in Mobile. The matter was referred to the executive com- 
mittee with instructions to fully consider it. 

Association adjourned sive die. 

One of the most agreeable and amusing events of the third day's proceedings 
was the appointment of Mr. Thomas Peters and Mr. Dumont as a committee to 
go in search of and bring into the presence of the association the newly-elected 
secretary and treasurer, Mr. William (. Cooke. 
Mr. DuMont, and turned over to the ‘‘ Alabama Grant,"’ who escorted him to the 
hall, and in loud tones exclaimed, ‘‘ Mr. President, I have him!" Mr. Peters 


doubtless felt it due the association that he should make this announcement from 


He was promptly captured by 


the fact that his prisoner (?) was exceedingly small in stature. If such were his 
feelings, however, he was wrong, because Mr. Cooke was the larger of the two, by 
two thicknesses of an ordinary newspaper, which was placed under Mr. Peters’ 
feet. The retiring president, not satisfied with the fun already enjoyed at the 
expense of Messrs. Cooke and Peters, moved that those gentlemen be appointed 
‘a committee of one’’ to conduct Vice-President Gay tohischair. For the benefit 
of those who are not acquainted with those three gentlemen it is well to say 
Messrs. Cooke and Peters are the two shortest men belonging to the association, 
while Mr. Gay is about the largest. 

Che Atlanta underwriters quite surpassed themselves in their endeavors to enter- 
tain the members of the association during their in our city. Ona 


Wednesday night a ball was given them at the Kimball House, which was fol- 


sojourn 


lowed Thursday night by a banquet, gotten up by Colonel McGinley, proprietor 
of the Kimball House. 

I'he thanks of the association are due to Mr. W. Douglas Deane, bookkeeper 
for the insurance company of North America, for his unceasing efforts to make 
the ball a success. He is beyonda doubt the best dancer in the profession of 
insurance, and we are glad that he is ‘‘ one of us.” 

We learn of Mr. H. C. Stockwell’s appointment as special agent and adjuster 
of the Petersburg Savings and Insurance company, with headquarters at Peters- 
burg, Va., and while we are glad he has received the appointment we do not like 
the idea of his removing his headquarters from Atlanta. 


ATLANTA, GA., May 20, 1877. MEXIA. 


GALVESTON. 

Dull Summer just beginning—No Fires—Visitors from the Noath—Retirement of 
the Home, of Texas—Action by New York Companies which merits Investiga- 
tion—The Chicago Co-Duperative Swindle Operating in Texas—Action of the 
Local Board—Distinction, Talent and Popularity of the Galveston 


Underwriters— Wise Appointment by Galveston Companies. 


Beauty, 





[FROM OUR OWN CORRESPONDENT. ] 

SINCE my last there has but little happened here that would interest your read- 
ers. Justnow the dull season is commencing with us, and a long dull summer 
just commencing is something not to be greeted with welcome. 

We have had no fires recently, hence no adjusters visiting the city, but occa- 
sionally a special makes his appearance. Among the insurance men who have 
been here since my last are Mr. J. T. Trezevant, general agent of the Fire Associa- 
tion of Philadelphia; General Joseph E. Johnston, of the Home, of New York; 
Mr. W. P. Lamb, of the Westchester; Mr. Waterhouse, of the United States, 





and General George W. Neff, of Cincinnati. General Neff was accompanying 
Mr. B. director of the Western Assurance Company, of 


Toronto. 


Haldan, managing 

While here they appointed Messrs. John C. Hall & Co. general agents 
for Texas and Arkansas. 

The Home insurance company, of this city, has ceased to issue policies, and 
there is talk of its reinsuring. The company commenced business a few years 
since under favorable auspices, but from some cause has never succeeded, 

There has just been completed here the Tremont House, a large five-story brick 
hotel of 360 rooms. The local board fixed a rate of 24 on it. $150,000 was 
placed in New York at 14. Very likely some companies writing 
on it have agents here. The hotel cost $400,000. 

We notice that THE SPECTATOR occasionally raps the ‘ Protection Life in- 
The company has an agent 


How is this? 


surance company,” of Chicago, over the knuckles. 
here, who seems to be doing business. If the company is not good we would like 
to know it. 

Our local board continues to exist, and the members have resolved to stick to- 
Any member, however, can do anything he chooses, as the 
The three local companies have what 


gether to the last. 
board is sure to always approve his action. 


they call a city agent, Mr. Robert Dickens being the fortunate gentleman. It is 
hoped that he may do well for himself and for the companies. 
Insurance men in this country are duly appreciated by their fellow-citizens. One 


agent is an alderman, another city treasurer, another a member of the board of 
health, and another director in a railroad company. ‘There is also considerable 
One of our prominent agents is noted for his bass voice, 


Another 


talent in the fraternity. 
another can make speeches, while another is said to be a very fine shot. 
while the secretary of our 
Wonder if any other 


prominent agent ‘ goes considerably on his shape,” 
prominent local company is very popular with the ladies. 
city can produce such distinction and talent among her insurance men ? 

The fire insurance companies of this city have been gradually extending their 
business throughout the state, and have deemed it expedient to have an accom- 
plished underwriter to exercise a general supervision over their interests. The 
Union Marine and Fire insurance company, the Texas banking and insurance 
company, the Merchants insurance company and the Galveston insurance com- 
pany have therefore appointed Mr. James M, Cotton their special agent for this 
purpose. This selection is a judicious one, as Mr. Cotton has had an active and 
extended experience. 

WATCHER, 


GALVESTON, TEX., A/ay 20, 1877. 


ST. LOUIS. 
A Weather Prophet—The Southern Hotel Adjustments 
of the Columbia Life 


/:xamination of the Affairs 
Effect of the Action of the 


A Long Continued Litigation 


National Board—The St. Louis Local Board—Condition of the Phanix—Some 
Show of Vitality in the Insurance Department —Agency Changes. 
[FROM OUR OWN CORRESPONDENT. | 
Tus part of the country mourns and laments the possession of one Tice. ‘Tice 


is an astronomer. He deals in planetary equinoxes, meteors, meteorological per- 
turbations and some other things which are not nice. He isa ‘* Old Probabili 
ties'’ in the abstract, also in the concrete. From his study of equinoxes and 
things, he predicts the state of the mercury, barometrical and thermometrical, 
weeks and months ahead, whereby he gets ahead of the government ‘ probabilities 
For this whole month, with very trivial exceptions, Tice predicted bad 
As far as we have got, we could hardly have had worse or more of it. 


a few.” 

weather. 
It is now a favorite catch-word, ‘‘ Hang Tice !'" The farmers can’t plow nor plant. 
They are blue, and the merchants are dif/o. Itrains and then it pours, and then 
it rains some more. ‘The sun sets in a clear and reddened sky, and we say *‘ Tice 
has missed it for to-morrow."’ But he hasn't. And after another day's deluge and 
no reddened sunset, we calculate a change in the wind or the moon or something, 
but it rains all the same. No danger of forest fires out this way, until we get rid 


So Tice is not an universal evil. Besides the grasshoppers just hatched 


of Tice. 
have found things too ‘“‘demnition moist," as Mr. Mantilini would say, for their 
feeble digestion, and have incontinently given up the ghost by the bushel or cart- 
load, and this is a public blessing. On the whole, perhaps Tice isn't overdoing 
this thing so much as the unthinking are ready to assert. 

Since the Southern Hotel disaster, we have had few fires and few alarms, and 
the aggregated damages are trifling. ‘The adjustment of the loss on the Southern 
Hotel furniture has been completed, and there proves to have been a salvage of nearly 
I2 percent. There was $112,500 insurance and after the various deductions and 
allowances are made, the loss foots up $100,000. 
ment of the building loss have had several meetings and adjournments and are 
The owner has ex- 


The committee on the adjust- 


now awaiting the definite figures of the assured's architect. 
pressed a willingness to accept the face of his policies, as is usual in such cases ! 
There is undoubtedly some salvage, but how much the future only can determine. 

Judge Jones, the referree to examine into and report upon the affairs of the 
Columbia Life, is conducting his examination with praiseworthy minuteness and 
fidelity. Herecently had before him Mr. A. M. Britton, formerly a director in the 
St. Louis Mutual, and prominent in the amalgamations which have occurred h:re. 
Mr. Britton was questioned as to certain entries in the minutes of the proceedings 
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of the St. Louis Mutual board of directors. Among the entries was the record ofa 


meeting held November 26, 1873, at which, besides himself, there were present 


Messrs. Colman, Stone and others, and an entry was made in which the di- 


exceeding $200,000 in re-insuring 


rectors agreed to assume obligations n 


in the Mound City. After the examina ion of other entries relating to the same 
subject, Mr. Britton’s attention was called to the proceedings of the execut.ve 
comittee under da’‘e of February 20, 1874, at which Mr. Charles H. Peck was 
authorized as agent, to secure such re-insurance in the Mound City, receiviug as 
brokerage or c »mmissions for his services about $150,000 in notes, bonds, etc., out 


Louis Mutual Che 


reported in one of the city papers: 


of the assets of the St. following colloquy then occurred, as 


The referee asked witness what became of the resolution ? 

Witness—Suppose it is in the pr ssession of the Columbia Life 

The referee then called witness’ attention to the minutes where 
made of a written report cf February 19, 1874. and asked what became of the re 
port? 

Witness stated that the report was given Mr 
knew where it was. 

Concerning Peck's brokerage, witness stated that the securiti¢ 
to Peck as indic ited by an order of the board of directors and three-fourths of the 
stockholders, the stockholders signing a paper favoring it 

The referee desired to know where the paper was, and the witness stated he un- 
derstood Mr. Lomax had it 

Witness—Did not know what became 
of them. 

The witness then alluded to he pure! 
shares of the St. Louis Mutual in Decemb r, 1875, when there w 
be paid Mr. Lomax of $82,500, stock « f the Comn ercial insur 
stated that there was a rece)pt for the amount, and that it 
Lomax never got the money 

Referee desired to know what became of the rm ceipt. 

Witness stated that he did no! know, but understood that Lomax had the 
randa. 

Some few interrogations were pro~ounded the 
the referee announced that he would gointo details Monday, wh 
a condition to complete the examination more satisfactorily. 


mention 18 


Lomax to file, and he pr bably 


were turned over 


of the securities after Peck got po ses ion 
ise through Mr. Davis of a number of 
is left a credit to 
nce company. He 
1 by some that 





WeS State 


memo- 
witness by the attorneys, when 
en he would be in 


resting 
> 


A day or two after this Mr. Arthur Noyes was on hand with further inte 
matter, as follows : 


Mr. Noyes testified that in the autumn of 1874, a priva‘e room, a seclud: d apart- 
ment, specia'ly prepared for the occasion, was arranged for him in the In-urance 
Building, with only one way of egress and ingress, through the office of Mr, 
Lomax, secretary of the St. Louis Life, and, acting under the authority of Mr. 
Lomax, he rewrote all the books of the company and ‘‘ doctored" them so as to 
transfer on them, in the agg egzate, comparatively bogus assets to the amount of 
$545,000. The commissioner of insurance for the state of Kentucky was expected 
to be on hand to make an examina ion, and they were putting things in order for 
his arrival. Among these assets were what are known as suspended accounts, or, in 
other words, worthless accounts, upon which it was not expected to realize five 
cents on the dollar. Nearly all of these had been marked collected, and so placed 
on the new books. The next thing in order was the transposition of actual liabil- 
ities so as to make them ap ‘ear as ass ts. By this process $173,000 of liab 
was marked in the new bovoks as cash, and 
were counted in as assets, as well as every tangible and in‘angible thing about the 
concern, so as to swell the assets and make them presentable The new boc ks 
were finished according to o ders, and were presented to the Kentucky examiner 
as the au'hentic books of the concern. 








e 


charged as assets. Premium notes 





The change in tie character of the National Board creates no excitement here. 
Indeed, it scarcely evoked much interesting comment. The National Board has 
now reaffirmed its earliest position, a position from which it never should have 


receded. It has simply undone what it never should have done at all. The fatal 


step was taken when the local boards were shorn of all power and prerogative 


The St. Louis local board is getting along very smoothly—obtained and obtai 














able rates being for the most part satisfactory to both the assured and the compa- 
nies. The Board companies are doing very well notwithstanding the exceeding 
dullness in business and the considerable reduction from the highest point in our 
ta iffs. 

Commissioner Relfe has begun the early hi-tory of his administration by an ex- 
amination of the Phoenix insurance company, of this city, a a publication of his 
stat: ment ofits condition. By throwing out a portion of its assets, which, th ugh 
actually are not ‘‘ technically’ good, according to the department requirements, 


and adding to the liabilities of the company the amount in litigation in the case of 








Gantt & Strong against the Phoenix as re-insurer of the United States insurance 


company, already referred to, the commissioner makes a considerable though still 
not a ‘‘technical"’ impairment of capital. Of course, the Phoenix very justly 
claims that its real condition is indicated by the actual and not the “ technical " 
value of its assets, and that the claim referred to, which is regarded as nothing less 


than an attempt at robbery under some of the sanctions of legal rather 


Ss 


than undoubted law, and which it is proposed to resist to the last 


practice 
ex remity, cannot 
better 


be counted against the company rightiully until something is shown than 


has yet been shown. The Phoenix is among the best of our local companies, su- 
pervised by a strong directory, and prospering finely, as its regular and satisfying 
dividends for a term of years abundantly show. Nevertheles:, it is a comfort to 
see something like a forward movement in the 
hitherto lacked anything better than mere spasm ddic vitality 

The Guardian, of London, has finally located in the office of Bentley & MacFar- 


commissioner's office which has 


land, in every respect a very suitable appointment. There wassom2 g ssip—never 
anything more serious—about the disposition of Mr. Bowers to place his excellent 
company in non-board hands. He has 


everybody expected of him in 


shown the business sagacity which 


remaining uncontaminated by the seductive 





blandishments of the non-board system. He will now get all the business he is 


entitled to at rates which bear some semblance of fair proportion to hazard. 


The St. Paul Fire and Marine has transferred the fire branch of its agency to 


now in the hands of H. M. 


keep company with the cargo branch hitherto and 
Blossom & Co. 

The case cf the Citizens of New Jersey against Charles E. Ross for embezzle- 
ment, referred to last mon h, was won by the department, the court declaring that 


it was merely a case of disputed accounts. 








St. Louis, Mo., -l/ay 20, 1877 ARGUS 
elias : ; — 
NEW ORLEANS. 
Crescent City Outdving Persimmons in Admiration f Lady Insurance leents | 
Shreveport up to if not Ahead of San Antonio—The Life A 2 of Amer- 
i ad Fortune of one T ut Agents — The Louisiana F ( Life—The 
Carrolton Insurance Company G g Finally Out—The Commercial Insurance 
Comp Doing Better than was Anticipated—Falline Off in Busi {f Local 





ovement in Stocks 


[FROM OUR OWN CORRESPONDENT. ] 


I SEE that your Harif 


rd correspondent, ia the May number, boasts of Sn An- 


tonios’ handsome, stylish, black eyed, black-haired South rn Agentess, Miss Florian, 
but I venture to say that Louisiana can boast an agentess whose hair and eyes are 
as black and whose wand of womanly enchantment is so great that she never 
looses a risk, for the o her agents of Shreveport are tod susceptible and too gal'ant 
and knightly to vie with her. 


gent, and as intelligent as she is beautiful, is the relict of one of Shreveport’s most 


This lovely lady who is as modest as she is inteili- 


active and successful insurance agents. He fella victim to his own humunity, in 


the great yellow fever epidemic that swept Shreveport a few years ago, and in 
dying he bequea‘hed nothing of the large fortune he had previous to the civil war, 
to his young widow and little orphans, save his insurance business sravely and 


The 
has been that she has retained all the companies he had and obtained 


nobly did this heroic lady commend herself to her new mission result of it 
several 
others, and she has now a number of the strongest American and English com- 
panies, to each of which she gives a fair share of premiums. 
The great event of the month to the insurance world has been the report of the 


Massachusetts, &c 


commissioners of insurance of the states of Missouri, Illinois, 
This 


confidence of the 


on the condition of the Life Association of America. one of this 


State 1S 


company’s strongholds, and I am happy to say that the many 


policyholders in the company continues unimpaired. What was originally pre- 


dicted would be an element of weakness to the company in this department, proves 


to be its strength, viz.: its Joans on ral estate; the property mortgaged so far 


from shiinking has materially appreciated. 


It is so seldom that we are called upon to record anything so fortunate falling to 


y 
> 


the share of one of the insurance fraternity that we insert the f | -e from 


owing not 


one of our New Orleans dailies. The gentleman upon whom this Danaein 


shower has descended is the popular manager for the southern dedartment of the 


Life Association of America, who, however impaired his company may be, has 


cer.ainly magnificently increased his own capital : 


A distinguished and honored ex-general of the Confzderate army and mutilated 
hero of a hundred fights; engaged in a bat le against the bears of state securities, 
a few weeks ago, and by his confidence in the triumph of honest government in 
the state had realized, up to yesterday, the neat plum of $100,000 from the ad- 
vance in consois 


The Louisiana Equitable Life insurance company of New Orleans, held its an- 


nual election on the 7th inst., electing the former offi ers and directors who are 


leading merchants and representative citizens. The company has $265,115.47 in 


well invested assets and enjoys the confidence of the people of this state. The 


company published in the daily papers the certificate of the auditor that it has 
yiders of life insur- 


The last 


filed its annual statement and complied with the act to secure h 
ance policies in this state, and to provide a reserve fund thercf 1 legisla- 
ture made the charter of this company perpetual and we piou:ly add esto Perpetua. 

[here appears to be an epidemic among the lower Mississippi river steamboats 
—three of the smaller on’s having been carried off very suddenly within the past 
fifteen days, viz., the Waloon and the Emma packets, plying to the city from below, 
and the Sandy No. 2 from Attakapas and Opelousas section. ‘The cargoes mainly 
of sugar, rice and cotton seed, with the boats, are total losses. No lives were lost 
except two deck hands on the Sandy. 

The Carollton insurance company (a feeb’e attempt to resuscitate which, by a 
certain northern broker, a tew months since, and which was at the time exposed by 
THE SPECTATOR as a great fraud) is to be put into liquidation by the stockhold 
ers. James Raw is the commissioner. 

The Commercial insurance company, recently placed in liquidation, has already 
declared a dividend of 50 per cent. 


was almost unsaleable. 


Three months ago the stock of this company 


The papers this month publish the annual statement of the Crescent, Factors 


and Union insurance companies, of this city, for the past twelve months, all of 
which show a very material falling off in premium receipts, and a marked increase 
in the amount of losses. 

The Crescent rec ived $299,308 31 gross premiums, and lost $100,131.21. 


Gross 
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/ 
profits $87,978.04, and declared stock dividend of 10 per cent to stockholders and then he learns for the first that what he has been digesting with so much 
r cent on amount of net participating premiums approval as a programm future is in reality a history of the past. In a 
| Factors and Traders net earned premiums . $468,051 practical age like the present, and with existing facilities for printing, this thing 
Le sses, $239,675.73, and other expenses 0412.27 should not occur again. ‘The report, also, I notice, not dated; another stupid 
Ss: P error which assists to muddle the existing confusion 
\ t, dis it and savings ‘ . The only fire of an sequence during the present month up to the time of 
N z writing broke out ina barn in rear of the Axite!l House, a hotel on the south 
\« t ; : 
mi a side The fire in a few minutes extended to th loon and boarding-house ad 
I ‘ pany likewise declares a second semi-annual dividend of five per cent, : . ; , 
, , — joining, and soon assumed such an appeirance that the destruction of the entire 
miking ten per cent on the capital stock of $1,000,000, and a cash dividend of 20 52 ot : : 
} , : block appeared ine\ \ barn neir the Axtell House barn quickly took fire 
net ipating premiums, which amount this year to $389,588.97 : : . . 
and was partly consumed the south side fire-engine, nearly a dozen blocks 
The H rance company shows net premiums _ nie $ 5 , ] 
; zr sna ite ‘ pai tages distant, was soon on the spot; but headquert rs were far off, and it was some 
oO nses { time before the department was in force, but as soon as they had fairly mustered 
R ‘ ee ? m there was a change in the aspect of affairs. Owing to an open bridge one engine 
~ ve r intermediate risks ' ; ’ 5 
77 was detained a long time, and the pressure of the crowd was so great that fighting 
Ny it was almost as great a task as overcoming the fir In one hour trom the ringing 
t Ss =I a 
; a ' of the alarm everything was saf Uhe loss on buildings was estimated at $1,300, 
[The Hope declares neither dividend on stock nor to insured. : 
sOpe cec! , +) spies , and on stock at $700 
It is pleasing to note a much more hopeful tone amongst underwriters, and , , , 
* pi g i id | 2 . : About $3 000 will I eX] ended by the city for a site for the new west side branch 
although several foreign companies have withdrawn in view of the heavy license ; » , . 
fire and police station It is to be situated in the second ward 


et others, which have no arrearages to pay, will come in 


ance company, of this city, has very much 





The Home improved its condi- 


stock of this 


the 


tion, and, under the new management, is going ahead rapidly The 


very m So also has 





appreciated iterially during the last year 


ck of the Merchants, Crescent and Mechanics; in fact, all southern securities 


yw locking up, and Louisiana state bonds will soon be eagerly sought for in 


all money markets of this country. 





NEW ORLEANS, Jay 22, 1877 CRESCENT CITY 
MILWAUKEE. 
ln Emb Fire Which Naturally E-xcites Some Susp hie? i:ngineer's Re- 
port Crit Large Fire Prevented—Fires During A VWisfortune f the 
[FRoM OUR OWN CORRESPONDENT. | 
[HE Sunday after my last letter was printed, a curious affair happened. A 


eman named Powers (D. G., I believe) rents a room in the block that used 


to be called the Grand Central hotel, on Market square, near the Ci y Hall. The 
room is occupied by Powers as an office, chiefly to store books, papers and sun- 
dries. Powers is an agent, I am told, for patents and things. The con'ents cf 
his office must possess considerable nominal, but little marketable, value. On 


station, when a boy came in 
T he di 


the evening in question I was at the central fire 


tance between Pow- 


breathless, stating that Powers’s office was on fire. 





ers's office and the central fire station is a block anda half. The firemen were on 
he spot immediately. Smoke was bursting out of the crevices, under the door, 
et No fire could be seen from the outside. ‘The door was burst open, and this 

what was discovered: An unlighted lamp, filled with coal oil, without a chim- 
ney, at one side of a burning coal stove; another lamp lighied, with a chimney, 


the other side, and between the two an oil-can, filled with oil, close to the heated 


ve, which oil had already become very hot. The stovepipe had failen, and the 
cinders, soot, and so forth, were raining over the books and papers about the 
m. It took but a moment to make the place secure The assistant fire 


f, who was the first to get to the place and last to leave, was unable to satisfy 


mself what this singular affair meant. It is hardly likely that the most careles 


his oil-can and two lamps close to a hot stove and leave them 


n would place 
there all night. 


some such ingenious, diabolical plan, but it would require an unusual combina- 


An incendiary might at:empt to destroy the property of a victim 


tion of stupidity, forgetfulness and recklessness, with other similar qualifications, on 
1 part of an honest man to place his property in such danger as this was placed 


on this -asion Che Central hotel block is a human hive, filled with small fami- 


ingle women, bachelors, grass widows, divorced husbands, gay ladies, dis- 


gentlemen, washerwomen, charwomen, and honest laborers and artisans. 
ver d in 


It j 1 mercy that the condition of the room was disc good time, or a 


terrible calamity might have occurred. 
Che chief engineer's report has been published. It was distributed the present 


week Without disparagement of the chief, who is a worthy man and capable 


er, I may be excused for pointing out the absurdity of printing a ‘‘ report’ 


ntaining ‘‘recommendations” not only long ago accepted by the city council, 


it actually carried into effect. I notice, also, that a large portion of the report 
iken up by statements of intended improvements and changes. These, or the 
most of them, like the ‘‘ recommendations,"’ have long ago been completed. In 


the report gives very little informa'ion, beyond statistical tables, to excuse 
expense of The figures are excellent, but the remainder may as 
be left of the 


ted copy of the various recommendations which have been made and adopted 
rd t 


printing it. 


out in future. Nobody cares to pay, at the end year, fora 


ar previously. proposes to do to 


It sets 


The public desire to know what the chief 
ve the department in the future. This the report pretends to give. 
rth with gravity and formality numerous plans for securing our city from the 

The reader applauds the idea; if he is friendly with any of the 
city authorities, he even tells them so, and endorses the suggested appropriations; 








] he celel 


guish) itself wit! 


rated Hoffman block, which is always trying to distinguish (or extin 


a boiler explosion, or fire, or something, has produced a small 


fire the present month, the Columbia printing company standing in for $123, the 


Vindicator company for $308, and Mr. Hoffman for $260 


Ihe to‘al joss from fires during the month of April was $1,490; $885 being on 
buildings, and $605 on stock. During April, 1876, the total loss was $3,672.50; 


April, 1875, $5,849; and April, 
The Home Life insurance « 


was still contesting its liab 


1874. $10 330 





ympany is unfortunate in its Milwaukee business. It 


lity Subr case, when Mr 


ot 


in the Po er, another insurer, 


died under circumstances which, in the opinion the company, necessi ated his 


being Cissected by the doctors, to search 


for poison or other prools of death from 


causes not recognized by the company’s polici 


During the present month the fire department has been inspected. The exam- 


ination was complete, and the fire committee expressed itself well pleased with 


the result. 
3usiness is a fair average, neither very dull nor very active. Marine business 
is in full swing, but the losses are rather above the average so far, whilst the pr 


miums are away down 





MILWAUKEE, WI1s., Way 19, 1877 SENTINE]I 
PHILADELPHIA, 
Pat vical View of the Local Board Ale Rates Known Only in Memorv—Pro 
motion in the Fire Pati Payment of the Fox Theatre lLoss—National Board 
Flono Sharp Attemp Swindl 





[FROM OuR OWN CORRESPONDENT. ] 


; _ . 2 
CATALEPSY is thus medically defined: ‘‘ A spasmodic disease in which there is 


a sudden suspension of the action of the senses and of volition, whilst the heart 


‘ 


continues to pulsate.” If Under- 


writers’ as a corporate body, if we can so personify it as todraw a parallel between 


we consider our ‘‘ Local Association of Fire 


the human frame and this association, then can we also happily indicate its pre- 


sent condition as cataleptic."" The members are comatose, drowsy, lethargic 
as to its true purposes. Inasmuch as the National Board relegated rates to local 
boards at its Jate annusl meeting, every agent in Philadelphia having his own 


to be 


mtrol 


views as to the proper rating affixed to various hazirds, especially those 


under his own particular ¢ goes it alone; 


the result of this separate 
When 


the cataleptic patient will return to hcal'h and activity is a question that the best 


action is that anything like an equitable tariff is a reminiscence of the past. 


physician cannot answer 

The void created in our fire patrol by the death of its late experienced captain, 
McCusker, has been filled by the board of directors, by the election of the assistant 
Stillman, to the 


n in 1869, in continuou 


captain, George R vacant He has been a member of 


posiuon 
I ° 


the patrol since its organizati service ; and from attention to 
duty, integrity and sobrie'y duly merited his promotion. 


duty 


directorship to go outside the present membership to fill the vacancy caused by the 


Ihe position of assistant 


captain being an important one to the interests at stake compelled the 


promotion of Mr. Stillman, as no patrolman combined sufficient experience ard 


personal strength to warrant the seleciion from among their number; I. H. Ste- 
phens, a veteran engineer of the city paid fire department, was therefore elected 
assistant captain. 


} 


The following dividends have been declared by Philade)phia companies : 


Mechanics .- — ‘ ——— : 16 per cent annual, 
Pennsylvania ; - = = emi-annual., 
\meri an ° . cece --- 5 is sn 
Jefierson x — a 5 - ” 


Franklin .... ‘ ; a 


quarterly. 
A prominent daily paper is authority for the following statement as to the insur 
I I } g * 
ance settlement on Fox's theatre, which was burned in February last: 


An outlay of $142,471.21 is claimed by Mr. Robert Fox in the construction of his 
building and contents, against which he had an insurance of $89,000. According 
to the conditions of the policies they were payable in sixty days from the date 
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thereof, which would make it May 18 for all, with the exception of the Lycoming, 
whose policy gave them ninety days. Some of the companies have either paid the 
amounts or stated their willingness to do so. The following is a list of the compa- 
nies which have paid or indicated their willingness to do so: Boston Under- 
writers; Manufacturers, of Boston; United Firemens. of Philadelphia; Sr. Paul 
Fire and Marine insurance company, of Minnesota; Peoples, of Newark, N. J. ; 
Spring Garden, of Philadelphia; Germantown, of Philadelphia; Franklin, cf 
Wheeling; Toledo, of Toledo; Farmers, of York, Pa Connecticut, of Hartford; 
Manayunk, of Philadelphia; Buffalo, of New York; Amazon, of Cincinnati; and 
Globe, of Boston 

The following companies have refused to pay prior to June 12: Anthracite, of 
Philadelphia; Sun, of Philadelphia ; German, of Philadelphia; British America, 
of Toronto; Western, of Toronto; Lancaster, of Pennsylvania; Millville, of New 
Jersey ; Citizens, of Newark ; [ron City,of Pittsburgh; Ben Franklin, of Alleghany; 
Manufacturers, of Newark; Humboldt, of Newark; Baltimore; Bangor, of Maine; 
Franklin, of Boston; First National, of Worcester, Mass. 

These organizations have not yet signified their intention in regard to payments: 
Royal, of Montreal; Merchants and Mechanics, of Richmond, Va.; Union, of 
Philadelphia. 

The Lycoming will pay at the expiration of ninety days, unless their claim is 
discounted previously. 


In the distribution of its honors, the National Board, at its April meeting, remem- 
bered our three Iccal companies as follows : 
President—A\fred G. Baker (president Franklin Fire). 
Executive Committee—Charles Platt 
North America); Wilham G. Crowell (secretary Pennsylvania Fire). 
While these gentlemen are highly esteemed in their own city and corporations, 


(vice president Insurance 


the same character now attaches to them when occupying national positions. 

The courts of our city, a short time since, discovered another sharp transaction, 
connected with the settling up of an insurance company. It was the defunct 
National Fire insurance company, with an alleged paid-up capital o two hundred 
thousand dollars, which the directors sold to themselves for sixty-six thousand dol- 


lars. They also credited themselves with ten thousand dollars as the cost of the 
charter, and then proceeded to swindle the public by issuing other stock, one-third 
of which they appropriated to their own use, as compensation for the service they 
were rendering in plundering the public. The company, as a matter of course, 
had but a short existence, and its affairs were put into the hands of Mr. J umes A. 
Freeman, as assignee, who is now sucing these worthy and highly respectabl > gen- 
tlemen for the sums stolen by them, amounting in the aggregate to $176,000. 
Worthless as the stock of this company was made by the conduct of the men who 
thus purloined it, they doubtless succeeded in passing the greater part of it off on 
the public, and they should therefore not only be held to a rigid responsibility for 
the money which it represented, but they should all be placed behind iron bars as 
an example to the many others who are engaged in swindles of a like character. 


PHILADELPHIA, .J/7y 109, 1877. AMERICUS, 


BALTIMORE. 


Effect of the Action of the National Board ; Non-RBoarders D spor fent—Suicide of a 
Well-known Adjuster—Death of Mr. lsaac Willi —The ‘ Protect f 
Chicago Admitted to Marvland—Dull Business—Gasoline Fire. 


. 
[FrRoM OUR OWN CORRESPONDENT. |] 


THE news that the National Board has ceased to exist and its power as an insti- 
tution is gone, as far as the control of rates is concerned, has caused a feeling of 
profound sorrow among underwriters here. The non-board agents know full well 
that the larger companies will now get more of the business than they formerly 
received, Consequently our late board men will pay their old antagonists back in 
their own coin; therefore the non-boarders are not happy but disconsolate, and 
Jook as if their occupation was about gone. 

Mr. John Baldwin, fire insurance adjuster of this city, shot himself, about eight 
o'clock, May 2, and died in a few minutes afterwards. Mr. Baldwin was highly 
respected and regarded by all who knew him as a very efficient adjuster, and his 
sudden death is deeply deplored, 

Mr. Isaac Williams, who for a number of years held the office of secretary of the 
Potomac Fire, has also passed away, he had suffered greatly from dropsy, and his 
death was not unexpected. 
been admitted to do business in 


The Protection Life, of Chicago, has at last 


Maryland ; Needles & Co., agents, who are new men in the business. They wili be 
shrewd people indeed if they can sell their policies here with the united antagonism 
of all the life insurance companies’ agents. The recent failures of life companies 
have almost killed the business; 


greatest caution in the selection of the company which is to carry their risks. 


and people who desire policies exercise the 


Business continu:s du]l; and underwriters say their business is about fifty per 
cent less than during the corresponding month of last year. 

No alarm of fire has been sent in for nineteen days—an occurrence unheard of in 
our city for many years. 

A gasoline fire occurred here on the 17th. 
fluid from one vessel to another. In contact with the air, the very volatile sub- 
stance generated gas which spread to an open furnace fifteen feet distant, and com- 
municated flames to the gasoline, and instantly the whole shop was on fire. Both 
William and Charles Kemp, proprietors, were badly burned, and the building and 


William Kemp was emptying the 


contents considerably damaged. 
BALTIMORE, Md., May 25, 1877. 


BYHEART, 


Company of 





COMMUNICATIONS. 
WRIGHT REPUDIATES 
LETTER. 
[To THE EDITOR OF THE SPECTATOR. } 
YOUR SPECTATOR of May comes to me this morning with the following puzzling 





MK. LIAZOR THE FORGED 


paragraph 

It is rumored, ard we believe it, that some evil-minded person has written a 
letter to one of the disreputable persons who have been promoting disgraceful 
attacks on life insurance companies in Albany during the past winter, and signed 
to the letter the name of El:zur Wright. It cannot be that the eminent actuary, 
Mr. Elizur Wright, would lend himself to such business, and hence the letter must 
be a forgery. But if a forgery it is executed with exceeding skill. and it has been 
believed to be a genuine letter by some of the few who have seen it. Mr. Wright 
should lose no time in disavowing the authorship of this letter and in an effort to 
secure the punishment of the forger. 

I have written, in relation to the present life insurance troubles, to but one pr r- 
and though he has done a gocd 


son, who has turned out to be ‘‘disreputable,” 


deal of mischief to the life insurance companies, it has not been by attacking them. 
Seeing that I have been openly attacking the present life insurance management 
for six or seven years, and am in the estimation of the managers among the most 


‘‘disreputable persons’ above grourd, your advice in regard to disavowing 


authorship, strikes me as decidedly cool. 
Yours truly, 
BOSTON, J/zy 9, 1877. ELIZUR WRIGHT 


Just as we expected, the eminent actuary disavows the authorship of the let er, 


which we knew he could not have written. The disreputable person to whom the 


letter we mentioned was addressed, has done all the mischief he could do to the 


companies ‘‘ by attacking them,”’ and he is not the disreputable person to whom 


the eminent actuary has written. That settles one point. But why shou'd the 


eminent actuary be in communication with any disreputable person? Certainly 


such associa’ions cannot be congenial to him. 





ANSWERS TO CORRESPONDENTS. 


[To THE EDITOR OF THE SPECTATOR. ] 
Is the —-——-——-——_ Life insurance of New York a sound and reliable com 
pany? AsIam insured in the company I am interested. 
GRATIOT, WIs., J/ay Ig, 1877. 
Reply.—This company has not been examined by any state department recently 
and we are, therefore, unable to give a satisfactory opinion as to its trustworthiness, 
though we believe that it is sound. 


S. W. DEMONT. 


[To THE EDITOR OF THE SPECTATOR. | 
I want to enquire of you about the responsibility of the ———— 
ance company of Harford and the ——--——— of Hartford. 
want to know. 
BATH, N. Y., AZay, 27, 1877 B. C. WARD. 
Rep/y—Neither of the companies mentioned are entitled to rank as first class, 
but probably both are solvent. 


Life insur- 
Friends of mine 


[To THE EDITOR OF THE SPECTATOR. ] 

I am at war with a friend of mine on a very simple subject, namely: Which fire 
insurance company in New York city issues the best written policy as regards pen- 
manship. I have agreed to submit the question to you, sir, and abide by your 
good judgment in the matter. 

Please publish your decision in the next number of your journal and very much 
oblige. 

NEW YORK, J/ay 28, 1877. INSURANCE CLERK. 

Reply—lIf this correspondent will send us samples of the p nmanship in the poli- 
cies issued by all the companies in New York city, we will try to oblige him with a 
decision. We can safely say, however, in advance, that it is not the company by 
which he is employed if he is its policy writer. 








MINOR EDITORIALS. 


AN INCOMPLETE STORY AND AN 
CONCL OSION. 


UNFUSTIFIABLE 


In the May number of an insurance journal there appeared a 
story of two policies, issued by two well known and reputable life insur- 
ance companies. One of the companies is the second in size in the 
United States, and second to none in the world as to trustworthiness. 
The other is among the smaller companies, but of its trustworthiness 
there is no room for doubt. The two policies were on one life, were for 
equal amounts, were both ten-payment life policies, both issued in the 
same year, both were on the half-note plan, and both were participating 
policies (though, by an evident typographical blunder, the journal said 
they were both non-participating). During the ten years the cash payments 
to the larger company amounted to $736.94, and to the smaller one, $748.04. 


At this time, the story goes on to say, in substance, there was an adjust- 
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ment of dividends and unpaid notes in the larger company, “and the 
policy was full paid for its face, $2,000. Against the policy in the smaller 
company there remained notes amounting to $338.88, and this sum was a 
lien on the policy, so that it was really a policy for only $1,661.12. On 
the notes until they should be canceled by dividends, annual interest 
must be paid, so the policy could not properly be regarded as full paid 
for even that sum. Subsequently, and after the payment of one year's 
interest, amounting to $23.63, and when three years’ interest was in de- 
fault, an adjustment was made with this company, notes and indebtedness 
for interest were canceled, and a paid-up policy for $1,250 was issued. 

In view of these facts the conclusion is drawn as if it were irresistible 
and fair—and it is neither—that the larger company is entitled to praise 
and the other to blame, because the transaction was more profitable in 
the larger company than in the other by just $750 insurance now held and 
$34.73 cash hitherto paid. This would be true if the facts given were all 
the facts pertinent to the matter, but they are not. 

The larger company had a plan, since abandoned, on which it paid 
dividends on ten-paymegt life policies during the ten years while pre- 
miums were paid, and did not pay dividends on the policies after they 
became paid up. This of course enabled the company to pay much 
larger dividends during these ten vears than it could if dividends were 
to be continued as long as the policies remained in force. The smaller 
company’s plan was to pay dividends as long as the policies remained 
in force, and these dividends would in this case have been applied to the 
payment of interest on the notes, and when they exceeded that, would 
have gone to reduce the principal. This difference in the dividend plans 
of the two companies may have been the cause of the difference between 
the amounts of the dividends on these two policies, and it was certainly 
due to both companies to state the fact that there were two different plans, 
in reciting the history of the two policies. It was due to the larger com- 
pany to state that dividends were paid only during the ten years, for other- 
wise the fifty per cent dividend paid is made to appear inconsistent with 
prudent and safe management. It was due to the smaller company to 
state the difference in the plans for otherwise it is made to suffer unjustly 
by the comparison. We are sorry that this journal was guilty of this 
inadvertence which in any other than an insurance journal might fairly be 
attributed to a lack of knowledge of the subject, and in some insurance 
journals might fairly be attributed to a deliberate intention to mislead 
Now that we have called attention to it, probably a just explanation will 
be made without delay. 

But there is one regard in which we think the smaller of the two com- 
panies erred, taking the story as accurate aside from the errors we have 
pointed out. It allowed sufficient surrender value for the lapsed policy 
to purchase $1,250 paid up insurance after paying three years’ interest on 
the notes or so much of it as was not paid by dividenus. This must have 
required all of the reserve, leaving the company nothing as compensation 
for the withdrawal of a good life. This is a larger surrender value than 
iE SPECTATOR deems it prudent for a company to pay. With the 
urtesy of the company in extending to a delinquent policyholder who 
vas in default for three years’ interest privileges equal to the rights of 
those who had faithfully performed their contracts, and imposing upon 
him no penalty for his dereliction we might quarrel, but we will not. 
There may have been some circumstances not mentioned which justified 
leniency extended in this case. But we do think the company issued 


paid up policy for too large a sum. 





NEW YORK LIFE INSURANCE REPORT. 
lust as the last forms of THe SpeEcTATOR are put to press, we 
eive Part Il. of the Eighteenth Annual Report of the New York insur- 
-e department, too late for extended review. As hedidin part I. of his 
ort, so in part II, the superintendent refrains from the theorizings and 
ations which customarily appear in the reports of insurance depart- 
ts, and does only what is necessary to give the information he has re- 
| from the companies. It is creditable to the superintendent that he 
s this, and especially so at this time when recent events are well 
ilated to strongly tempt a superintendent to the expression of 
WS. 

lhe usual tables compiled from the companies’ statements are given, 

the figures in some of them are interesting and suggestive. 
For example, the following figures from table number VI. showing the 








amount of policies issued and terminated during the year 1876, and the 
mode of termination 


New York Srare Companies, 
Amount issued —_ a 
Amount terminated 


$119,331,423 
— eines 140,186,105 


Mope or TERMINATION 
y death 
y expiry. ...- , 
y surrender, lapse and not taken 
by change 


$10,740,643 
1,864,890 
124,930,958 
2,043,014 


B 
B 
B 
l 
Companies oF Orne Sram 


Amount issued 
Amount terminated 


. $13,334,066 
145, 10Q,11t 


Mopt F TEKMINATION, 
By death #11,962,097 
By expiry ‘ 4.906.545 
By surrender, lapse and not taken 114,983,701 
By change . : 13,256,768 
r I 
Amount issued : ae $232.665,4890 
Amount terminated 2 285,295,216 


Mover oF PEKMINA 


By death $22,702,740 
By expiry ‘ : 6,771,435 
By surrender, lapse and not taken 39,920,659 
By change . z eee 15,900,372 


The excess of terminations over issues, is at‘ributable to various causes 
and should not be understood as just cause for alarm. The scarcity of 
money among the industrial classes and those of ordinarily moderate 
incomes which has prevailed during the past three or four years, could not 
fail to cause the surrender of many policies. Policies with a surrender 
value have been used in thousands of instances to provide the means of 
subsistence for afamily when all other means of production were cut off. 

The following figures from table No. VII, show the number and amount 
of policies in existence December 31, 1875 and December 31, 1876, res- 


pectively ; 
New York Stare ComMpann 


No Amount 
Policies outstanding December 31, 1875 320,803 $884,716,278 
Policies outstanding December 31, 187¢ we _ 313,020 °57 530,537 
ae ae , 7,167 $27,679,741 
CoMPANIES OF OTHER STATES 
No. Amount, 
Policies outstanding December 31, 1875 cee 3979593 $903.94 3,382 


Policies outstanding December 31, 1876... i catadis waka - 393,153 878,958,653 


Decrease odie _— : 4.440 $29,984,629 
Amount. 


Policies outstanding December 31, 1875.-.-- #147 3,659,660 





Policies outstanding Decewher 31, 1870 : 7 706,179 1,735,995,.190 
Decrease - ‘ = . 11,5°7 $57,664,470 





THE ATLANTIC MUTUAL LIFE AND SUPERIN- 
TENDENT SMYTH. 

THERE seems to be reason to fear that Mr. Superintendent 
Smyth has blundered in his action towards the Atlantic Mutual Life 
insurance company. The secretary claims that the company has a surplus 
as regards policyholders, taking the worst justifiable view of its deposit 
with the Hope Banking company. And it is quite fair to say that the 
secretary makes out a good case so far as any evidence has yet been 
given to the public. And if the secretary’s statement of the company’s 
condition 1s accurate, clearly the superintendent of the insurance depart- 
ment has blundered, and in a way in which and at a time when he deserves 
severe censure for blundering. Quite enough distrust has been created 
among the people by the deserved failures of mismanaged companies, 
and it should be the effort of the superintendent to so discharge his duties 
as to allay rather than unnecessarily increase this distrust, and so as to 
prevent the recurrence of events which justify or cause distrust. In no 
event should summary action be taken against a company until the de- 
partment is thoroughly convinced that such action is essential to the pro- 
tection of the interests of policyholders. Of this the department cannot 
be convinced unless it has more conclusive evidence than has yet been 
made public of the insolvency of the Atlantic Mutual. The company 
complains, and with apparent justice, that the superintendent’s action was 
taken without such an examination of the company’s affairs as could 
enable him to judge intelligently of its condition. For this it would cer- 
tainly be difficult to offer an adequate excuse. 

It will be observed that our Albany correspondent gives some 
of the gossip of Albany politicians in- reference to this matter, and 
although the gossip may be natural enough among politicians who are 
prone to attribute all the acts of a public officer to some partizan motive, 
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we are not ready to admit that there can be any truth to justify such an 
accusation. It may easily happen that Superintendent Smyth and the 
president of a life insurance company belong to different wings of one 
party, or different parties, without that fact affording justification for attri- 


buting the superintendent's action to unworthy motives. 





THE LIVERPOOL AND LONDON AND GLOBE INSUR- 
ANCE COMPANY. 

ProBABLy the readers of THE SPECTATOR did not fail to notice 

the very gratifying statement made by the Liverpool and London and 

Globe insurance company in our April number. It was a statement 


which bore testimony to the ability and sagacity with which the affairs of 
the company are conducted and the good fortune which has attended it 
especially during the past three years. This company paid losses in the 


Joston fire of 


Chicago fire of 1871 and the 1872 aggregating $4,660,000, 
but these two disasters coming in quick succession seem to have added 
to the energy and determination of the management of the company ; and 
made, At the 


end of the year 1873 the assets of the company were about twenty-two 


stimulated it to greater efforts than had previously been 
and a quarter millions of dollars, and at the end of 1876 they amounted 
to about twenty-seven and a half millions of dollars, while the company 
had in the meantime paid its stockholders liberal dividends. Of course 
the assets belonging to the life insurance branch of the company’s busi- 
ness are inciuded in this sum, but it has the very satisfactory sum of 
$5,000,000 as a general reserve and fire re-insurance fund distinct from its 
life insurance department, and its fire business for 1876 showed a_ profit 
of over $1,200,000, 

These magnificent figures result from the widely extended business of 
the company and the ability and care with which itis managed. Its agen- 
cies are in almost every partof the habitable globe, and it has long been 
famous for the high character of its representatives and the fairness of its 
dealings. 

The assets of the company in the United States amount to $3,652,063, 





THE NEW YORK LEGISLATURE. 


Tuer New York legislature has adjourned without doing as 


there was at one time some reason to fear it 


The 


of those who were qualified to instruct the members on the subject, 


much harm as 
would do, and without doing much good intentionally. arguments 
seconded by excellent tact, secured the defeat of the pernicious bill intro- 
duced by Mr. Graham. 
surance companies who were summoned to testify before the 


The testimony of some of the officers of life in- 
committee 
on insurance, set at rest some of the stories of reckless and fraudulent 
extravagance, and thus the investigation, begun in the hope of disclosing 
very damaging facts, failed of its purpose and resulted in benefit to 
the companies 
to the suspicions of the uninformed, and hoped by ominous threats to 


generally. Those who, by ingenious fictions, added 


compel companies to pay them for silence, were disappointed, and com- 
pelled to return to their homes with empty purses and poorer for their 
winter's work, by just the amount of their expenses. 

The Legislature failed to provide for the commission, which THe Spec- 


TATOR has several times recommended, to examine and suggest amend- 


ments to the laws on the subject of insurance. And this is at once a lament- 
able and disgraceful fact. Lamentable, because such a commission would 
have accomplished much good, and disgraceful because there can be no 


valid objection to such a commission, 





Ir ought not to be necessary to especially direct attention to 
the fact, but it may serve to prevent some stupid blunderer from need- 
lessly frightening some uninformed persons to say that the winding up of 
the Republic Life is not in any possible sense a reflection on the trust- 
worthiness of the National Life, of the United States. There is not now 
and never has been any sort of connection between the two companies 


which can result in any injury to the National. 





THE success which rewarded the efforts of the underwriters 
to lessen the destruction of property by Fourth of July fire crackers a 
year ago, has encouraged them to make even a greater effort for the coming 
Fourth, and doubtless the result will be an ample reward. They are hav- 
ing the assistance of the press generally throughout the country in 





addition to the aid of the municipal authorities, and it is fairto expect that 
much will be accomplished. Much of this is attributable to the efforts of 
Mr. Chittenden in Congress last year. He was prepared with somewhat 
accurate information on the subject and a clear apprehension of its im- 
portance, and the intelligence which he exhibited secured for his warnings 


a publicity which could not fail to be effective. 





PROBABLY Superintendent Smyth is aware of the following 
provision in the statutes which prescribe his duties 

The superintendent may also, in his discretion, value policies in groups, 
use approximate averages for fractions of a year and otherwise, and cal- 
culate values by the net, the actual or the gross premiums or otherwise, 
deducting in cases of gross valuations from the gross value of future pre- 
miums one-sixth thereof for future expense and contingencies. 

We would not presume to dictate or even to suggest as to specific 
cases in which the superintendent should exercise the leniency which this 
law authorizes him to exercise at his discretion. Probably the superin- 
tendent is the best judge as to what it is expedient for him to do in any 
case, but we desire to remind him that under this law he may withhold 
harsh measures when extending them would result in more harm than 
benefit. His duties are exceedingly delicate duties and should be per- 
formed with exceeding care. 





THE story elsewhere told of the manner in which the Amer- 


ican Popular canceled reserve liability shows that the ingenuity of the 


managers was not limited to a single channel. The wonder is that it was 
thought worth while to cancel, or even admit, the existence of such a thing 
as reserve liability. This is one of the vagaries of actuaries who 
know nothing of biology, and think that solvency requires a company 
to have a dollar of assets to balance a hundred cents of liabilities; and 
this vagary is on a par with a foolish notion of some physicians that men 
sometimes die, but, of course, these are physicians who cannot tell the 
color of a man’s grandmother's second cousin's brother-in-law’s hair by 
the amount of oatmeal a member of the Liberal Club would eat for break- 
fast. 


ment is engaged in trying to break down this company. 


Obviously it is a wicked conspiracy, in which the insurance depart- 





Mr. Roserr Simpson, of Cincinnati, is more combative than 
discreet. He manifests more zeal than wisdom, and is obviously spend- 
ing time in making himself infamous which he ought to employ in ob- 
taining business for the entirely trustworthy and respectable company 
whose agent he is. His method of warfare against the Union Central Life 
has already shown indications of a lack of sincerity on his part, and of a 
lack of confidence in nis pretended estimate of the company’s condition. 
It is timely to suggest to Mr. Simpson that if he is troubled by the com- 
petition of the Union Central he would be wise to try to neutralize it by 
industriously proclaiming the merits of the company he represents rather 
than by attacks on his competitor, or by open letters to the Ohio insurance 


commissioner. 





Art an election of officers for the Brooklyn Life insurance 
William M. Cole, 
William Dutcher, secre- 


company, held May 31, the following were clected: 
president ; William H. Wallace, vice-president 
tary; Daniel Ayres, M. D., LL. D,, medical director. This was a special 


election, made necessary by the resignation of President Christian W. 


Bouck, whose ill health compelled him to retire from active work. Mr. 
Cole has been the secretary of the company during the last ten years, and 
advantageous to the 


his promotion was well deserved, and will prove 


company. 





Tue story of the farce which has been played at Albany 
during the past five months has been fully told to the readers of THE 
SPECTATOR by our excellent correspondent, and we cannot waste our 
Space or weary the patience of our readers by discussing it any further. 
The whole matter has become tiresome, and when it is remembered that 
it was not only a farce but that it was from the beginning intended by 
those who were responsible for it, that it should be a farce, reflections 
upon it are worse than wearisome; they are nauseating, and we are glad 


to be able to dismiss the subject. 





In our report of the proceedings of the April meeting of the 
National Board, we inadvertently omitted to state that President Chase 
declined a re-election, as the duties of his position as president of his 
company absorb all of his time. 
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SKETCHES. 


THE PENNSYLVANIA FIRE INSURANCE COMPANY. 
[He Pennsylvania Fire insurance company is regarded as one of the most trust- 
worthy and best managed fire insurance companies; in the country and the facts 
fully warrant the estimation in which it isheld. It has 2ge, size, a business spread 
over a wide extent of country, able managers who have,talent and experience—in 
short, all the qualifications which constitute a company whose promises of in- 
demnity are worth all they cost and can be relied upon when disaster to the hold- 





of them make their fulfilment necessary. 


company was orgs inized in 1825 with a capita! of $200,000, which was after- 
is increased to l 


it 


$400,000, and has passed through al 
s‘ long 


the trying times which 
itself and credit its 


staid 


come to r with honor to to 
\ 
community in which the company is situated, is that it commenced business 


of 


have during care 


rs notable fact which is indicative of the and settled character 


manage 
1 th 
time its organization, more than a half a cen'ury ago, on the spot where 
No. 510 Walnut street, opposite 

1838 


building) which serves as the principal office cf the company and the 


at tne 


now stands, Independence square, and 


n which it erected in the substantial, modest structure (a beautiful white 


irpie 
residence of the secretary, and which is one of the ornaments of Philadelphia. 
Ear the did engage the 
garding and the managers, being unwilling to unduly imperil 
avoided the agency field and limited their efforts 
ble 
untry, 


ly in its history company not in agency business, 


it as unprofitable, 


money of the stockholders, 


the 


a smaller but safe and profita business. [n 1872 there was need of more 


to 
nsurance capital throughout the and the great conflagrations which had 


taught 


co 


occurred had to look with more discrimination 


recently 


propertyowners 










































upon fire insurance companies than they had previously done. This seemed a 
PENNSYLVANIA FIRE INSURANCE COMPANY, 
Yr Capital Assets Liabilities. Dividends. Interest. Fire 
: ai Premiums, 
1867-.------- $400, 00 $60,000 $66,224 $76,503 
15¢ 4 59, C9,250 , 73 
) 400,000 ¢ 1,179 21,504 
40 00,0 65,760 535,941 
4 ) dy 250 211,046 
400,000 5 17 77,010 550,555 | 
400,000 ° ),207 727,272 
400,000 644 677,336 | 
1 400,000 79,106 598,555 | 
* ee 400,00 82 535.432 | 
eS — — —_— —_— — —— | 
WON.) <asaeeus | wns %438.40 704,808 379 
The following detailed list of assets indicates the care with which the company’s 
funds are invested: 
ASSETS. 
Real estate owned by the company, unincumbered ..............---.----.---.- $60,000.00 
I n bond and me mn IE cncicnnd daneegasr case pansesssnntscorcessncenennun 461,907.00 
Ir est accrued on bond and mortgaze | yANS - 2 100,547.80 
Philadelphia, Wilm ngton & Baltimore railroad company s stock .. 15,500.00 
Philad ‘Ip hia, Wilmington & Baltimore railroad company loan... 16,400.90 
Per vania railroad company loan.......--------- 49,880.00 
Philadelphia & Reading rai'troad cor npany, UE wiiwicone 19,500.00 
Delaware rail lroad company loan-.-- Kote sanecoewanewe 15,099.00 
Phi mae ia & Erie railroad company A REE Gencemmaacety 25,750.00 
Northern ede wok railroad company loan .... 43,200.00 
Harrisburgh, Mt. Joy. etc., rai road company loan. ; 21,000.00 
Lehigh Valley railroad company loan....-.--- — . 59,950.00 
Elmira & Wiliamsport railroad company ‘oan 26.000.00 
West Jersey railroad company loan......---.------ 19,300.00 
Pennsylvania & New York railroad c smpat ry loan 26,160.00 
United Canal & Railroad company loan. --...-....-------. 62,400 
Southern Central railroad company |_an 20, 100.0% 
an Steamship company loan 12,f00.00 
S | Nav gation company loan........- 14,636.0 
Lehigh Coal & Navigation company loan... 49,725.09 
Chesapeake & Delaware Canal company loan S,6..0.00 
D > Division Cang z1 company SO cincraictewn 5 19.600 
PI 1a & Reading Coal ‘and Iron company loun 12,000.00 
Unit SE DO ee aud Se ceed Redh be ew anne eee eu aware - 45,100.00 
Pennsy!vania loam .... 60. cccccceesee 21,400.00 
I Iphia City MR ataddndtiscanis crncbncenedonwes . 186,216.00 
Harrisburg City loan - 18,360.00 
St. Louis City loan. 25,000.00 
Delaware State loan 21,200.00 
Can 1 County loan .. 15.30.00 
Cin iti City loan aise svete sien ‘ ichanee 63,400.00 
Pit th City loan .....- 66,450.00 
N v4 loan... 22,600.00 
P} ia Nati nal Bank s tock x 24,790.09 
Manay map Marne company stock iedogeatiae I 020,00 
LOANS ON STOCK COLLATERALS 
Par Market Amount 
Value. Value. Loaned, 
An in Life insurance company stock.. $2,5c0.00 $2,150 $1,955.00 
= —- a 1,955.00 
Cash in the c ympany’s principa othce ar nd in tok sidecases klilnlil eet 22,592.11 
Interest due and accrued on stocks owned, not included in market value ....-.. 12,939.70 
Premiums in due course of collection .........-......----.-.- oan ee 68,310.44 
Aggregate amount of all actual available assets.... $1 ,671,899.05 


favorable time for a company with 
had, 
for 


town 


a long and honorable record, such as the 


Pennsylvania Fire to embark in the agency business, and accordingly plans 
its field of 


United S:ates, except in the South, where there 


were set on foot extending work. Agents were appointed in 


nearly every in the was a 


prospect of profitable business, and business was extended on the most liberal 


scale consistent with conservatism and safety. The character of the company, 


its condition and history, the reputation of its managers for sagacity and rigid 


fairness, enabled it to get a high class of agents and enabled the agents to obtain 
at remunerative 
of the 


the income of the company exceeded three-quarters of, a 


a high class of business rates. The result has been an emphatic 


justification of the wisdom 


During the year 18 


managers in going out into the agency field. 


4/2 
million dollars, and during 
ot 1876, 
and a half times 
the 


demonstrates that 


and its business was profitable; the depressed year 


when business was light and premiums low, 


This c 


its Income was nearly four 
as much as it 
dec iding 
the 


was in 1857 rtainly a tests the wisdom of 
the field and 


managed with first-class abili y, while it at the 


in u for business 


managers compete in agency 


company is 
same time furnishes ample encouragement for the future. 
The directors of the 


men of Philadelphia, and they 


company are among the prominent and successful business 
take an active interest in the aftairs of the company, 
aiding the executive officers with wise counsel and advice. 

In 1873 Mr. 
the company, and thus cognizant of much of its dealings, was elected president, 
Mr. 


aftairs and superior judgment are of great value to 


John Devereux, who had been more than thirty years a director of 


and he bas continued to hold the office by successive re-elections ever since. 


rf 


Devereux's wide knowledge « 
the company and of much assistance to the other officers, who have been drilled by 
long training tical underwriter:. 

The 
the past ten ye rs. 


as pra 


following table is a comprehensive record of the company’s progress during 








PHILADELPHIA, PA.—ORGANIZED, MARCH 1825 
- . Salaries . . 
Fire nmis- : Fire Kisk 
< Commis l axe and Other Inceme Expenditures. Fire Risks 
Losses. sions . Written 
I xpenses ‘ 
$o,2 $14,403 $142,727 $106,886 $12,201,654 
17,120 18,829 150,853 213 13,233,584 
11,057 17,852 163,043 221,888 14,497,759 
934 15,329 154,701 172,500 14,170,047 
O46 23,291 270.29 163,854 25,946,849 
),842 24.502 o5°,871 700,471 §3.544,017 
22,51 25.344 73¢ 9 728,sof 55,687,295 
17,197 79,462 742,980 514,052 53.252.427 
12,04¢ 96,349 677,061 53,090 47.409.487 
16,047 84,815 618,514 450,150 45.4160,935 
$2,277,952 $136,630 $403,176 $4,380,187 $3,828,616 $33.381,254 





| 


WILLIAM G 


Mr. William G. Crowell, ary 
Pennsylvania Fire insurance company, has justly earned, by laborious and success- 
underwriters of the 
. as he has merited by his courtesy, and kindness, and unostentatious 


CROWELL 


who is the secre and the active underwriter of the 
ful work, the enviable position he occupies among the leading 
United States 
benevolence the warm place he holds in the hearts of a large circle of social and 
religious frit nds. 

Mr. Crowell was born in Philadelphia in 1322. His father was a Presbyterian 
elder, as is also the son, who clung to the faith which he inherited, and has, during 
his manhood, been an active worker in the interests of the church in which he was 
born, and under whose influences his childhood was passed. At the early age of 
fourteen young Crowell! entered the service of the dry-goods house of Field, Fobes & 
of Philadelphia, have since characterized the man and 
become fully developed were discovered in the lad who had the world before him, 
and was to be given an opporiunity to In 1854 he was 
emrloyed by the Pennsylvania Fire insurance company, and at once entered upon 
the In 1860, 
when a secretary was required by the company, just the man to occupy and honor- 
ably fill the position was found in Mr. Crowell, and he his managed the c»mpany 
with rare skill and satisfactory success ever since. Care for the interests of stock- 
holders confided to his management and a desire to do exact justice to all who deal 
with the company as purchasers of its promises, have always guided him, and thus 
he has followed the safe and profitable course which is at once consistent with en- 
terprise and conservatism. Nothing has ever tempted him t» imperil the interests 
enuusted to him by re.kless gambiing under the guise of underwriting; neither 
has he lacked the sagacity to see where boldness was not recklessness, or the 
courage to do what his judgment poin ed out as advisable for all the interests con- 
cerned 

In his contact with his subordinates, Mr. Crowell is always considerate and just, 
but he demands of every one that he shall do his duty conscientiously and render 
fai:hful service to tho-e who havea right to expect it. In social life he is uniformly 
kind, cheer‘ul and amiabie, and thus his endeared to himself a large circle of 
friends who are constantly indebted t» him for much pleasure. 

In appearance Mr. Crowell is five feet ten and a half inches in height, weighs 
230 pounds, has brown eyes, gray hair and whiskers, and wears his character and 
dis — plaily marked on his face. 

lhe portrait on the opposite page is an excellent likeness of him. 


Co.,. where the traits which 
carve out his own fortune. 


career in which he has met with gratifying and honorable success. 
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THE NEW YORK LIFE INSURANCE COMPANY. 


AMONG the “‘ solid "’ institutions cf America—among the best managed and most 
trustworthy life insurance companies in the world—the New York Life insurance 
In all that goes to make up a company to be 


company justly takes high rank. 
his is the natural and well- 


relied upon it has no superiors and but few equals. 
deserved result of the course pursued in the management of the company, and 
especially since the management was entrusted to its present executive officers. 

The New York Life was organized in 1845, when life insurance was but little 
known in the United States. It was organized as a mutual company, having no 
stock capital, all of its assets, however accumulated, belonging to its policyhold- 
ers. The first president of the company was J. DePeyster Ogden, and its actuary 
was Pliny Freeman. Mr. Ogden was succeeded by A. M. Merchant, and in 1848 
Mr. Morris Franklin succeeded Mr. Merchant, and has been the president of the 
company continuously ever since. In 1863 Mr. William H. Beers, who had been 
in the employ of the company since 1852, was elected actuary of the company, 
and in 1868 he was elected vice-president, Mr. Beers continues to hold the offices 
of vice-president and actuary and discharge the duties of both, together with the 
duties of secretary, and, in fact, many more duties than properly belong to all 
these offices, and more than any man of ordinary ability and capacity for work 
could discharge. 

In the early years of its history the New York Life conducted its business 
which for many yearsso popular with the 
But when Mr. Beers became vice-president he de- 


on the ‘‘part note plan,” was 
assured and with companies, 
termined, with the concurrence of the trustees, to change the system of the com- 
pany to the all-cash plan for all new business. The boldness of this radical 
change occasioned surprise and comment at the time, but successive years proved 
the wisdom of the course. 

Previous to 1860, one of the most frequent complaints against life insurance— 
and one which was well founded from the assured’s point of view—was that, after a 
policyholder had paid any number of annual premiums, he might be unable to 
meet a recurring premium, and thus he would forfeit all of his previous paymen‘s ; 
and this might occur after a large sum of money had been paid, and immediately 
preceding the death of the insured. The danger of meeting with such a loss, 
which naturally appeared very unjust to policyholders, deterred many persons 
from providing life insurance for the protection of their families and their own old 
age. ‘The New York Life, ever desirous to do exact and even justice, and with the 
sagacity to see that thoroughly equ'table dealing by a company must eventually 
be in the highest degree conducive to the company’s growth and prosperity, devised 
a plan to obviate this serious objection. This was in 1860. Previously the pre- 
miums on policies had been paid during every year of their continuance, or until 
the death of the insured. During that year, the New York Life originat:d the 
plan of making policies non-forfeitable by limiting the time during which premi- 
ums should be paid to ten years, and guaranteeing the assured a policy for as 
many tenths of the amount of his original policy as he had previously paid annual 
premiums, in case he discontinued the payment of premiums any time after,he had 
paid two year's premiums. In other words, the assured was guaranteed the just 
proportion of the insurance, measured by the payments he had made. The mani- 
fest equity of this plan and the attractiveness of it in that each premium payment 
after the first secured a fixed amount of insurance beyond the reach of forfeiture, 
made it immediately very popular, and its adoption by the company secured a 
very large amount of business. Subsequently, this principle was applied, with 
necessary modifications, to all policies issued by the company, and is recognized 
by the company in connection with all of its policies, except those issued on the 
tontine plin; and these policies have other advantages instead. 

The application of the tontine principle to life insurance policies was also in 
response to a demand of a portion of the public, implied in the objections made to 
life insurance. As those who recognized the precariousness of their income and 
the consequent uncertainty that they could continue the payment of annual pre- 
miums regularly, objected to the danger of a forfeiture of their payments, so 
those who regarded their ability to continue premium payments as nearly or quite 
certain, and their chance of long life as better than the average of men, and their 
opportunities such that they could make profitable use of money, objected to life 
insurance on the ground that the long lived did not receive as large a return for 
their money as might be obtained from some other source. To meet this objec- 
tion, the tontine investment plan was adopted and its success was quite equal to 
the success which had ten years previously attended the introduction of the ‘ ten 
payment non-forfeiture plan.”’ 

The tontine investment plan consists in applying to a class of life insurance 
policies—all that are issued in any one year, for example—the principle of tontines 
which originated with an Italian named Lorenzo Tonti about the middle of the 
seventeenth century. Under this plan policyholders are grouped in classes, and 
no division of surplus is made during the ‘‘tontine period’ of ten, fifteen or 
twenty years, as the assured elects. Policies which lapse by non-payment of 
premium during the ‘‘tontine period’’ receive no consideration for previous 
premium payments; all former payments are forfeited. Policies which mature 
by the death of the insured are paid the full amount of the face of the policy; no 
additions are made for dividends. At the end of ‘‘the tontine"’ period all the 
surplus that has accumulated on all the policies in a class is distributed among 
the survivors of the class. Some have died and some have gone out by per- 


mitting their policies to lapse, and all the surplus accumulated belongs to those 





who have lived and continued the payment of their premium; and it follows that 
the sum to be divided among them must be very large, so large that the objec- 


tions of those who complain that life insurance is profitable to only those who 


die early are fully answered’ And by this plan those who die during the ‘‘tontine 
period’ secure to their representatives many times the sum they have paid in 
premiums. So that there is only one risk incurred by the policyholder, and that 
is the risk of the forfeiture of his policy by the failure to pay premiums; and this 
is largely obviated by the New York Life's plan of allowing thirty days’ grace 
for the payment of premiums on these policies. This gives the assured an oppor- 
tunity to correct any miscarriage or delay of the mails or other temporary disap- 
poin'ment. These policies are very attractive to large classes, and have become 
very popular. 

In 1870 the company completed the building which it occupies for an office at 
346 and 348 Broadway, on the corner of Leonard: street. It is built of white 
marble, and is at once a beautiful and substantial and commodious structure, and 
has proved to be a productive investment for the company. 

One of the prominent characteristics of the management of this company is the 
rigid equity of its manner of settling deathclaims. This 
under the direct charge of President Franklin, and he devotes his whole time to it 


yart of the business is 


with the conscientious assiduity which characterized his attention to the interests of 
his clients before he left the practice of the law for the life insurance field. The 
exact equities of each case are carefully ascertained, and they, rather than any 
legal technicalities, are observed as guides in settling claims. By this means the 
company has but few litigations, and avoids the courts except in cases where fraud 
is attempted against the company. In such cases the would-be defrauders find 
the New York Life and its president, Mr. Franklin, a very formidable antagonist. 

The medical department of the company, on which the success of the company 
and the cost of its policies to its members so largely depend; its agency system, 
upon which the amount, and in a large degree the character of its business depend ; 
its mathematical and general clerical organization, upon which the accuracy of its 
calculations and the justice of its dealings in great measure depend; its finance 
department, upon which its continued solvency as well as its economy of manage- 
ment and accumulation of surplus from savings in various channels of outgo 
mainly rest, were all organized under the immediate direction of the vic2-president 
and actuary, Mr. Bzers, and each is a model in its way. Over the details of each 
department Mr. Beers keeps a watchful eye, and to the finance department he 
gives special and constant attention; and to his industry and sagacity and general 
administrative talent is due in a large degree the great success of the company. 

Mr. Beers has been singularly fortunate in the selection of his subordinates who 
have direct charge of the separate departments, and the uniform courtesy with 
which he treats them while he will admit no excuse for the wilful neglect of duty 
to the company, secures from them devoted loyalty and faithful service to their hon- 
ored chief, and to the company for whose permanent success he and they in conmon 
labor unceasingly and zealously. 

The following Table shows the progress of the New York Life 
pany during the thirty-two years of its existence 


insuranc? com- 


Received 








. No, of Premiums 
Period. he ey Amount Insured. ae Sra FO 
wicca Policies Issued. : - Received. svom 
Interest, Etc. 

1845 to 1849---- 4,767 $410,378.07 
,) ie a 5.448 1,544.004.75 
1555 ol 3,404 1,939 )2.5 
1860 ** 1864...- 15,104 4,2 64.4 
1865 ‘“* 1869.-.-- 38.918 16,941 695.69 2,737:397.90 
wave: “" g0%6.-.. 43,831 30,639,982 6,2 13.66 
1875 and 1876-.-.- 13,543 11,979,543.68 777 29 

Potal 125,015 $367,656,370 $67,7 22.14 S14 79 

Paip 10 POLICYHOLDERS IN 
t Average Annual 
3 Dividends and Assets at ;, leet use of 
Period. Rakasnedl the End of Each nares: 1 - 
Death-claims. . Period \ssets in Each 
Premiums on Period. 
Canceled Policies. 
1845 to 1849... 112,398.00 - $64,116.2 
4 4 q . 

soea 60°” «= 0854-<-- 645,000.09 116,299.25 
18s5 “* 1859 ‘ 870,391.57 24 173,414.12 
1860 ‘“* 1864.... 1,153.724.29 8.4 394,389. 
1865 ‘** 1369-.-.- 3,039,725-77 4.€ 1,917,303.23 
1870 ** 1874.... 6,899,121.94 7 »804,148.49 
1875 and 1876..-. 3,072,463.25 2,981,373-44 

TOM dvave $15,792,824.91 $21,894,280.91 Assets, Jan. 1, 1877, 333,311.413-96 


Surplus, January 1, 1877, Company's Standard....... $2 626,816.00 
N. Y. State _ over ..... 5,500,000.00 


* “6 # “ 


* After deducting the amount ($517,504.84) specially reserved as a contingent liability to 


Tontine Dividend Fund, 
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NEWS OF THE MONTH. : 





rHE INSOLVENT LIFE INSURANCE COMPANIES. 
THE CONTINENTAL LIFE. 
Jt DGE WESTBROOK has, in accordance with his decision in the suit brought 
by the attorney-general which we repor‘ed in the May number, appointed a 


receiver for the Continental Life. Mr. J. P. O'Neill, Judge Westbrook’s 
demanded of Mr the receiver appointed by Judge Pratt, the property of 


appointee, 


Grace, 


thecompany, and of course receiver Grace refused to deliver. The matter must 
now rest until the question of law involved, is decided by the court of Appeals 
THE SECURITY LIFE AND ANNUITY. 


There is nothing of importance to report relative to the Security. Receiver 

Wickham objected to bringing sui's against directors and stockholders of the com- 

pany on the ground that the cost would be more than the production, and the court 

sustained him in this view. 
THE NEW JERSEY MUTUAL LIFE. 

At the time fixed upon for the trial of Mr. Benjamin Noyes on a charge of con- 

Mr. 


spiracy to defraud the policyholders of the New Jersey Mutual Life, Noyes 


did not put in an appearance in court, but he disavows any desire to avoid the 
trial. The trial was postponed. 
An effort has been made to get Governor Robinson to grant a requisition for 


and he has refused because the 
But Mr. Baldwin, one of the 
accused, says he will go voluntarily to New Jersey and give whatever bonds may 


some of the indicted directors of this company, 
grounds on which it was asked for were insufficient. 


be desired for his appearance and he will desire to appear and have the case tried 
immediately. He supposes that he is attacked, not because he is thought to have 
done any wrong, but because he knows of some of secretary of state and in- 
surance commissioner Kelsey's wrong doing. 

It seems also, that Governor Hubbard, of Connecticut, has refused to grant a 
requisition for the return from that state of Mr. A. Goodrich Fay, one of the officials 
indicted for conspiracy. 

There is not a little anxiety about some of the assets of this company which 
the time of the 


easily convertible into cash, 


annot be found. They seem to have suddenly vanished about 


execution of the re-insurance contract and as they were 
probably what seems to have been, was. 
al, 


Chere is nothing new worth saying about these concerns. 


THE NORTH AMERICA LIFE, é¢. 
Receiver Pierson is 
There has been no decision on the appeal to the general 


decision in the suit in which Belknap is plaintiff. 


supposed to be at work. 
term from Judge Dykman’s 


Tite AMERICAN POPULAR LIFE. 


In the Nothing of im- 
portance has been disclosed in addition to the story we gave last month except 


case of this company some testimony has been taken. 


that the company wiped out in the neighborhood of $135,coo reserve liability dur- 
ing the year 1876, by canceling policies on which there was a reserve and issuing 
in their stead policies dated in 1876. To induce policyholders to relinquish their 
old policies they were told that the company had been so prosperous that a ‘‘ Cen- 
tennial would be made them in the form of 


New policies were issued with additions varying from ten or fifteen to forty or fifty 


gift *’ an addition to their policies. 


} 


dollars; but the new policies were dated 1876 so there was no reserve liabitity on 


them and hence no need of assets to balance them. 
TO LIFE 


NEW YORK AND BROOKLYN MORTGAGES INSURANCE 


COMPANIES. 





[HE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between April 25th and May 24th, are reported in The Real 
Estate Record : 
Equitable Life, mortgagee, Eliza C. Crocker page tulad not gagor. sth av.,e.s., 78 
s. 4gth st., 22.5 x 100. May 14, due Dec. 1, 1877, 6 per cent_...--- oe $27,500 
"- lit tab le Life, mortgagee, William Sloane, mortgagor. Broadway, Nos. 140, 651 
iy Rect cccdcmeetdaded sdbiad capi sdbandd cig tebe aamiadekbiuienaane 90,000 
Germania Life, mortgagee, Marg: aretha, wife of ‘Peter L enk, “morte: igor. Lefferts 
pl., s.s., 132.10 w. Classon av., 40 x 138. May 10, due Nov. 30, r880.........--- 7,000 
Globe Mutual Life, mortgagee, Ann Eliza, wife of George W. Wicks, mortg: wor. 
Clymer st.. n. w. s., 110 n. e., 20x 100. April 30, due May 1, 1878............- 500 
Globe Mutual Life, morgagee, Ann Eliza, wife of Gearge W. Wicks, mortgagor. 
Clymer st., n. w.s., 210 n, e, Wythe av., 20x 100, April 30,due May 1, 1878-.- 500 
Mutual Life, mortgagee, Sarah M. Gerard, widow, mortgagor. Wall st., (Nos. 87 
and 8g), s. w. cor. Water st., 42.11 x 41.4 X 40.6 x 41.4. May 1,due June 1,1878. 53,000 
Mutual Life, mortgagee, James Hayes, mortgagor. Bleecker st. (Nos. 33, 35 and 
37), N. S., 375 W. Bowery, 75 x 74.3% 74x 71.4. May 4, due Sept. 1, 1878.....-. 3,000 
Mutual Life, mortgagee, Gabriel W. Coit, Stamford, Coan., mortgagor. Broadway, 
S. W. cor. 3d st., 94.7 x 122. April 28, due June 1, 1878............. 10,000 
Mutual Life, mort, gagee, Martin Norz, mortgagor. 3d av.,s. w. cor, G arden st., 25 





x 100, P. ee ee ae 4,000 
wife, mortgagee, Joseph B. Nones, mortgagor. “gist. st., (No. 233 W.), n.s 
6o e. 8th av., 20x 98.9. May 17, due June 1, 1878 ...........-... acne aGee 6,000 
Mutual L rok m rtgag zee, Alexander C. M. ennington. Fort Johnson, N. C., and 
M: ary and Robert K. Pennington, motgagors. 49th st. (No. 54 E.), s. s., 160 
w. 4th av., 20x 100.5. May 2, due OS ee ee ee 2,000 
Mutual Life, mortgagee, George Youngs, mortgagor. 11th st. s., 100 w. Waverly 
pl.,z2x 110. May 18, due June 1, 1878.............- Didin aaineiace eoanceioaine 7,000 
Mutual Life, mortgagee, Mary M. Jones, wid »w, mortgagor. sth av “No. 739, n.e. 
ee Se ee OU eae 60,000 
Mutu il Life, mortgagee, Mary M., wife of Jacob W E. Somerine dy ke, mortgagor. 
87th st., n.s. rx.1 e. Madison av., 57.1 x 100.8. May 3, due June a” Se 6,500 
Mutual Life, mortgagee, James H. Sullivan, mortgagor. New York. 6th av. ,n. w. : 
Gor. sagtnat., 99.02 x eee, May 22, due Jame 2, tO7B i. «occ sc cccaccaceccoccccs 10,000 








Mutual Life, mortgagee, Joseph B. Nones, mortg agor. 4tst st., No. 235 W.,n.s., 

340 e. 8th av.,20x 98.9. M ay 17, due June 1, 187 she Rc $6,000 
New York Life, mortgagee, Caroline C., wife of Willis am F. Shirley, mortgagor. 44th 

st.,&.s.,205e. 3d av. P.M. May1,1 year : 8,400 
New York Life, mortgagee, Caroline C., wife of William F. Shirley, mortgagor. 44th 

“= FF... ayt,t eae ° ° . . 5,400 
New York L ife, mortgagee, Stephen Bay ‘ard Fish, mortgagor. smth st. P.M. ¢ 

mortgages.) May 12, due July 1, 1878 cs 18,000 
ney ~~ ates Life, mortgagee, Nicholas G. De Groot, mortgagor. Lafayette av., s. 

s.,66 w. Adelphist., 22 x g1. May 14, due April 1, 1873 2,500 

RECAPITULATION., 

Equitable ........- ; $227,500 | Mutual $167,500 
Germania ---. ioe J 7,000 | New York ‘ ene 34,80 
Globe 1,000 | United States a rr: 2,500 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
£ i 





July, 1875: 
OID acinscncncesiene $190,276 | Mutual - $5,120,575 
Continental -... 45,600 | New York... ...- : 2.339.400 
Equitable .........c0« 1,600,000 New York Life and Trust 924,391 
Germania — wil . 661,200 North America... 25,000 
Globe... -. = panith 34,000 Security Life and Annuity : 85,000 
Home...- aioe ‘ 256,170 United States 195,500 
Homeeopathic aibeaiecaies — 47,200 Universal........ 65,000 
Knickerbocker - aia saiehihe 124,500 Washington 396,500 
Manhattan 757,500 ‘ = 
Metropolitan.... 59,860 Total $13,883,648 
LIFE INSURANCE IN CANADA. 
HE following figures from the returns made by com anies to the goverament 
show the totals of the life insurance business in Canada during the year 1876; 
Seven Cana- Thirteen Seventeen mm — = 
dian American British y 
seven 


Companies. Companies, Companies. 


Companies, 























Number of new policies ae 3,744 4,194 792 ; 8.720 
Amount of new policies $5,465,q6¢ $6, 740,804 $1,683,357 39,1 
Premiums of year 768,543 »437,012 155 2,803.31 
Amount at risk se 24,049,254 Pye te 18,873,173 84,250,118 
Claims paid.. 177,824 396,617 305,057 879,498 
The following figures show the business done in Canada during the eight years 
from 1869 to 1876, inclusive : 
| 
7 : Amount of 
Premiums of No. of Amount of Policies Claims 
, Polic ies Policies >.% 
the Year. . : become aid, 
issued. issued, | : 
Claims, 

: : eo RY ame otet > ~ aie 
Canadian companies $3,704,245 $21,637 $31,054,416 | o 226 $686,203 
British companies. - - - - #6 658,789 9,232 15,614,255 | 863 655 1,790,541 
Amer.can companies 9,585,933 43,157 81,899,108 | g50 1,920,993 1,735,182 

Grand totals. $17, 148, 967 | $74,026 | $128,567,779 | 2,363 | $4,839,984! $4,211,926 
ALLEGED INSOLVENCY OF THE ATLANTIC MUTUAL LIFE IN- 


SURANCE COMPANY. 
On the oth of May the superintendent of the New York insurance department 
reported that the condition of the Atlantic Mutual Life insurance company was 
such that the policyholders would be best protected by the winding up of the com- 
pany. 

On the 31st of December, 1876, the company reported : 


. $1,252,016.71 
3353-00 


sees » on 8,88 


Assets - 
Liabilities 





$103,663.71 


cash deposited in banks, $162,548.71."" This 
because it was deposited 


Surplus as regards policyholders.-...........----.--- 

Among the assets was an item, 
the superintendent declined to admit as a good asset, 
with the Hope Banking company, a private concern, and he called upon the com- 
pany to ‘‘ cause this money at once to be invested in such securities as the statutes 
recognize." The Hope Banking company could not honor a check for the 
amount, and hence the Atlantic Mutual could not comply with the superintendent's 
demand. The superintendent also deducted $46,000 from the reported value of 
real estate and bonds and mortgages held by the company, and added $5,500 to the 
liabilities for two death losses not reported by the company. This left the con- 
dition of the company at the close of 1876 as follows: 


LIABILITIES. 


Reported by company. .--.- 
Added by examiner ee iene tenaee 5,500.00 


Reported by company. 
Deducted by examiner_.......-- re oe epee Saeee 2 








5.00 


Deficiency as regards policyholders..........- 
Hence the superintendent's report. 
Following this, steps were taken by the attorney-general for the appointment of 

a receiver of the company. The officers of the company claimed that the company 

was solvent; that the superintendent had not made a sufficient examination to 
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qualify him to judge of the company’s condition ; that he had improperly estimated 


the rejected assets which should have been admitted; and that the company had 
already received collateral securities for $50,000 of the amount deposited with the 
Hope Banking company, and hence had a surplus as to policyholders. The court 
appointed a referee to take testimony in the matter, and the hearing has not been 
concluded as we go to press. 


THE NATIONAL LIFE OF VERMONT. 


There having been some doubts expressed as to the legality of the recent action 


of the National Life of Vermont in creating a capital stock we have taken pains 


to get trustworthy information on the subject. In answer to a letter of inquiry 


from THE SPECTATOR addressed to the company we rceived the following 
MONTPELIER, Vt., .17zy 17, 1877 
In reply to yours of the 15th, there is no doubt about the legality cf 
issuing of the stock. It is authoriz d by our charter, and at the annual me 
of the policyholders in January, 1868, the directors were reque-ted to issue stock 
at any time they consid-red it for the interest of the company to do so. Ata 
reguar meeting of the directors April 4, 1876, proposals we-e received, ard $66, 
in stock was sub cribed and paid for in cash I'his was done to prevent a few men 
from taking possession of the company for the purpose of stealing its funds, as we 
were informed and believid that they intended to do. This stock entitles its 
holders to 7 per cent interest in currercy, and can give 1,320 votes, but isnotentitled 
to participa e in the profits or surplus of the company. ‘The policyholders have 
the same rights as they always have had. The holder of a policy is entitled toa 
vote, and an additional vote tour e1cn $1,009 of insurance above the first thousand. 
A person insured for $10,090 would be entitled to ten votes. Our policyholders 

would be entitied to over g,coo votes. Yours rescectfully, 

(Signed) EDWARD DEWEY. 


the 


ting 


00 


{eluary. 


In answer toa similar letter, addressed tothe Insurance Commissioner of Ver- 
mont, we received the following 
STATE OF VERMONT, TREASURER’S OFFICE, 


fay 18, 1877 


MONTPELIER, .1/a) 877. 

Yours of the 14th received yesterday. The recent crea ion and issue of stock by 
the National Lif: insurance comp iny was by authority conferred by their charter 
and under an order of the directors by vote of the company. 

I enclose a copy of charter, and copy of the record of proceedings of the com- 
pany authorizing the issue of this stock. 

‘Ihe whole question was submitted to the consideraion of one of the ablest 
legal men of the state, and he pronounced it cl-arly authorized, and I have no 
doubt about the facts fully justifying it. Respectfully, etc., 

(Signed) A. PAGE, /nsurance Ci 


AMIS SION ET, 


Julius Y. Dewey, who had been the president of the company from its organiza- 
tion, died on the 29th of May, at the advanced age of seventy-six. 


GEORGE SHERMAN. 
‘THE death of Mr. George Sherman, announced in the May number of THE SpEc- 
TATOR, caused widespread sorrow, as he was highly esteemed by a large circle of 
business and social friends. The following resolutions were adopted at a meeting 
of the life insurance agents in New York : 


Whereas, Ithas pleased an over-ruling Providence to suddenly remove from 
among us Gorge Snerman, one of the oldest and most respected a:taches of the 
Connecticut Mu:ual Life insurance company, trerefore 

Resolved, That in his death, the profession of life insurance has lost a most able 
and conscien:ious worker, and the company to which he gave his services, a most 
ditigent and honorable represent itive. 

Resolved, Vhat we, the general agents of the various life insurance companies, 
who have known and been a-sociated wi bh the dec ased, George Sherman, with 
saddened he sits can testify to his unfailing courtesy, to his dignified and manly 
bearing, to his enthusiasm for our honorable profession, and to the abundant 
success with which he pursur d his l:fe work. 

Resolved, That we tender to the bereaved wife and relations our truest and 
deepest sympathies in this sad affliction, and comm+nd them to the care and pro- 
tection of that Providence Who alone is able to succor them in their supreme 
distr ss 

Resolved, That we will attend the funeral services of the deceased, and that a 
copy of these resolutions, suitably engrossed, be sent to his stricken wife. 

H. M. MUNSELL, W. S. DUNHAM, CHARLES H. RAYMOND, 
JNO. S. GAFFNEY, S. M. HEDGES, JOHN ALBRO LITTLE, 
Leo. EHRLICH, R M. JOHNSON, L. SPENCER GOBLE, 
kK. O. GOODWIN, W. W. BYINGTON, Wa. ERDTMANN, 
KENNY & RATCLIFFE, H. MOSENTHAL, W. WILLIAMS, 
Geo. E. AIKEN, H. D. WALKER, EM. LEVEY, 
C. F. LANGFORD, A. C. IVEs, Ww. T. GALE, 
C. W. ANDERSON, GEO. W PARSONs, IsaAc DAVIs, 
JOSIAH T. Brown, H. P. CROZIER, L. MORTON, 
JAMES H, LANGFORD, Jupp & BLAUVELT, H. LINDSLEY. 

A. L. GRABFELDER & Co. 


DEATH OF WILLIAM S. DUNHAM. 


IN the May number of THE SPECTATOR it was our painful duty to announce the 
death of Mr. George Sherman, of the firm of Dunham & Sherman, agents in New 
York of the Connecticut Mutual Life insurance company. Now we have to per- 
form the sad task of chronicling the death of the senior member of the firm, Mr 
William S. Dunham, which occurred on Tuesday, the 29th of May, just four 
weeks after the death of Mr. Sherman. 

Mr. Dunham was born at New Brunswick, N. J., in 1803, and was therefore 
seventy-four years old at the time of his death. After the completion of his school 
days he sought employment in New York, and was in active business in the city, 
either as an employe or principal, almost continuously from that time until his 
death. In early life he was a clerk in the New York post office, where his ability 





Sub- 


Re- 


and fidelity were recognized by promotion until he became the chief clerk. 
sequently he was a member of the firm of Taylor & Dunham, stock brokers. 
7. In 1849 Mr. 
Dunham became the New | Life 
company, which was then a young and small company, and few persons could 


verses and failure overtook this concern during the disasters of 183 

York agent of the Connecticut Mutua insurance 

have been sanguine enough to predict that it would ever have as much business 
altogether as it has received from Mr. Dunham's agency alone 

Mr. Dunham was very domestic in his tastes and habi s, finding his greatest 

pleasure in the society of his family, the promotion of whose happiness was his 

He of Dr. 

church in Brooklyn, and his usefulness in co:inection with all its ec} 

Numerous 


constant aim and special delight. was an active memb-1 Storr’s 


arities was well 
Che 
the lady who survives him occurred last 


known recipients of his benevolence will moura his death 
fifiieth anniversary of his marriage to 
autumn, and the numerous friends who extended their congratulations to him and 
his noble hearted wife on that occ sion will feel a pang of sorrow like private grief 
when they realize that the good man has gene. 

On Monday, the 28th of May, Mr. Dunham was at his office as usual, and left 
of his custom- 


At two 


at a quarter past four. He went to bed at night in the enjoyment 
ary health, previous to which he shaved himself, as was his usual custom. 


o'clock on the fol!owing morning he was awakened with pain about the heart, and 


at half-past four he died. He leaves a widow ani three grown children. He died 
at his home in Brooklyn, where he had lived for the past twenty-five or thirty 


years. 
DEATH OF ELLWOOD WALTER 

Mr. ELLWOOD WALTER, president of the Mercantile Mutual Marine insurance 
company, cied early in May. Mr. Walter was born in Philadelphia in 1803. In 
1845 he was elected secretary of the Mercantile Mutual Marine, subsequently was 
e’ected vice-president, and in 1853 was elected president. He was a useful mem- 
ber and officer of the Board of Underwriters, and, on the occasion of his death, a 
special meeting of the Board was called and appropriate resolutions passed: 

The vacancy cansed by Mr. Walter's death has been filled by the promotion of 
Mr. A. G. Montgomery, Jr., to the presidency. 
service of the company twenty-three years ago in the capacity of clerk. 


Mr. Montgomery entered the 


A RECEIVER APPOINTED FOR THE REPUBLIC LIFE. 
THE Republic Life of Chicag) is in process of liquidation by a receiver appointed 
at the suit of the attorney general of Illinois. An examination of the company by 
the auditor of state disclosed the fact that the company was insolvent and hence 


this action was taken. 


T'-e admitted assets of the company are valued on the company’s books at. ... $1,608,056.51 
They are valued by the official examiner at..........-........2-s2se02--020-- 1,323,403,29 
The liabilities of the company as calculated by the company’s officers and by 

ine OIE) CRUEREE BIBS 0 a5 Scene ccs Snihne scene aescnurwessscdencewses 1,450,609.00 
Leaving a deiicit according to the examiner's valuation of assets of........-.- 133,295.71 


And this does not include the capital stock as a liability. It should be under- 
stood that the ccndition of this company has no possikle connection with the con- 
dition of the National Life of the United States. 
NEW CHICAGO FIRM. 
Mr. WILLIAM E. ROLLO, of Chicago, has recently admitted to partnership in 
his local agency Messrs. E. S. Hewitt and Cha'les E. Rollo, two active young 
men, who will assist him in the conduct of the business of the local department. 
The new firm, William E. Rollo & Co., will occupy the familiar office in the 
Merchant's Building, at the northwest corner of La Salle and Washington streets. 
The companies and agencies with which Mr. Rollo has been conrected have 
always, by their courteous and honorable dealing with their patrons, maintained a 
front rank in the profession, and the new firm will certainly, in all respects, sus- 
tain Mr. Rollo’s reputation. 


RE-INSURED. 
THE Globe insurance company, of Boston, has decided to retire from active busi- 
ness, and has therefore re-insured its risks in the Shawmut. 

The Globe announces that it will continue its organiza ion for a year, with the 
view of resuming business if th: re shall be a reasonable prospect of doing a profit- 
able business. 

THE COTTON STATES LIFE INSURANCE COMPANY. 
THIS company, organized in Georgia, and appealing to the local pride of the 
people of the southern states, is making satisfactory progress and, as wiil be seen 
by its statement, is ina healthy condition. Its surplus is $55,877.71, and its assets 


are good. 


THE FRANKLIN LIFE INSURANCE COMPANY. 
THE Franklin Life is improving its condition by just such methods of management 
as are sure to improve the condition of any company to which they are applied. 

In the summer of 1875 an examination of the company’s condi ion was made, 
and it was found that a deficit of nearly $15,000 existed on the basis of 4% per cent 
reserve. The management of the company immediately entered upon the work of 
bettering this condition of things by care and economy in expenditures, and the 
result was a surplus of $18,000 on a basis of 4% per cent reserve at the close of the 
year 1876, after excluding all assets which were in any degree doubtful as to value. 

Thus far the company has deemed it prudent to limit its efforts for new business 
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to the state of Indiana, and this will be continued until a surplus, on the basis of 4 
per cent, shall have been accumulated, when its field of operations will be extended 


There is good reason to hope for the accomplishment of this by the close of the 


present year. 
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INSURANCE STOCKS. 


SALES DURING MAY. 
NEW YORK.—FIRE 


CANADA, 


HARTFORD—FIRI 


tler _-- 


e and Trust company... — ween. ot 


and Annuity Company 
HUN AMOTICR «2 <5 <5 4c5ae 


op! 
Z 
= 


Ss 


ment. 


Par 
Value. 


Ke5 p’ 


Price 
Per Pio 


iin) 


30.00 





GALVESTON, 





Par Value Bid Asked 
Texas Banking and Insurance Compary 109 Bi 83 
Galveston Insurance Company 100 0 93 
Home Insurance Company 25 10 
Merchants Insurance Company 50 S< 
Un.on Insurance Company <4 
LATEST QUOTATIONS 
RICHMOND, 
Par Bid Asked 
City 100 bo 
Commercial 2 19 
Granite _ 100 74M 
Merchants and Mechasi te 87% Boh 
Old Dominion 100 65 
Richmond Wanking and In ince Company. 32% 
Richmond Fire Association 14 16% 
Virginia Fire and Marin 40 
Virginia Home 8g 100 
Virginia State 
NEW ORLEANS 
Par Value Bid Asked 
Crescent Mutual lO 76 
Commercial, ; 100 57 8 
Factors and Traders 100 9% 100% 
Firemens I 47 
(sermanmia 100 ) 
Hiberuia 1 ) 
Home 4 ¥ 23% 
Hope I 2 ss! 
Merchants Mutual 1 1% 4% 
Mechanics and Traders 10x 77% 78% 
New Oreans Insurance Association 23% >s 
New Orleans Insurance Company 40 
People’s 14 1s 
Sun Mutual 1 1M 100% 
levtonia 1 40 oO 
Union I 35 4¢ 
SAN FRANCISCO 
Bid. Asked 
California. "1 118 
Commerc'al 100 
Firemans Fund 10 11s 
Home Mutual. 7 fo 
State Investment 100 110 
Union nT rms 
CANADA 
Par = Last Sale 
Value Paid up Per Cent 
Accident Ins. Co., of Canada. a ) 100 
British America . 120 1 
Cenada Agricultural 1x “ 10 
Canada Lite ‘ 400 ‘ 1 
Citizens Fire and Life 100 25 10 
leration Life 100 10 e 107 
Isolatec Risk Fire 100 10 ) 
Merchants Marine 130 0 > 
National Fire : 100 10 0 
Ottawa Agricultural ° 1x 10 100 
Provincial Fire and Marine . 60 75 eo 
Quebec Fire 400 130 120% 
Quebec Marine 10 40 100-105 
Queen City Fire 50 10 rox 105 
Royal Canadian 100 10 88% 
Stadacona 100 )2 90 
Sun Mutual Life ene 100 10 162 
Western Assurance naoal 40 20 148 140 
BRITISH, 
Par Va'ue Paid Up Latest Sales 
British and Foreign Marine a £4 £14% 
Commercial Union 0 : 19 -20 
Guardian -.. 1x ° 72 
Imperial 1 ¢ 13 -14 
J) _ancashire 2 
London Assurance Corporation 12% 67% 
London and Lancashire 2% 3 38 od 
Liverpool and London and Globe 20 , 14 6s 3d 
Northern 4 100 : 41 41% 
North British and Mercantile - 6% at 48 
(Juee I ' 3% 
Royal 2 3 13% 
Scottish Commercial 10 1 2.18.20 2.19.20 





FIRE INSURANCE 


JOHN NAG 


CHICACO, 
Otfices, Nos. 157 and 159 


AGENCY 
HTEN, 


La Salle Street, 


Representing the following well known and Reliable Companies: 


GENERAL AND LocAL A 


(States of Illinois, Wisconsin, Indiana, Minnesota, lowa, 


ROYAL CANADIAN INS. CO. - 
LocaL AGENCY. 

COMMERCIAL INS. CoO., - - 

OLD DOMINION INS. Co., - - 


GENCY, 
Kansas, Nebraska and Colorado). 


of Montreal. 


of New York. 
- - of Richmond, Va, 
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5 
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FIRE INSURANCE §& 





NAME oF Comrany. Capital. 
Pe $200,c0 
Adriatic. ......- ; 200, 
Agricultural __.- ae 200 ,00t 
Albany... ..- : 200 OO 
pe 400,006 
American Exchange 290, 
Amity..... Samira ) 
Ee eee ee 200,0 
Atlantic... 20 
Brewers and Maltsters 

Broadway. - 200 00K 
Brooklyn - ; : 153,00 
Buffalo... aie 200,01 
Buffalo German. - 200,0' 
Capital City..... 15 
Citizens _.. ans 300 00 
SS fe 210,00 
ee ee 250,001 
Columbia. . -.-- er 300,00 
Commerce, Albany. 200,000 
Commerce mas 200,00 
Commercial. a 200,000 
Continental. ay emer I, 
Fagle...... te 10 00% 
Empire City----- , 200,00 
Emporium. beni dee 200,000 
Exchange..........- 200 00% 
Parrawut...<..-.-- 200,00 
Firemens ______.- 2 204.¢ 
Firemens Fund _.___- 150,00 
Firemens ‘Trust .... 150,0 
Franklin. ....... 200,000 
Gebhard. ; : 200.00 
German-American. ._- 1,000,000 
Germania......-.-..- = 500.0% 
Glens Falls ...-- “es 200,000 
See 200,00 
Greenwich, ._.-...- 200,01 
Guaranty. --- 200,000 
GuagtGian.......<<6s< 200,00 
Piamitom.....<<..<es0- 150,000 
Hanover. — bs 500,0 
Hoffman. of a eee 200.0% 
Holland Purchase... 100.0% 
Home ; F 3 .000,0 
Homestead _...-..._.- 200,00 
rene ...... : a 150.7 oO 
Howard ... eee c00,.00% 
Importers and Traders 200,00 
TA Ree ae 100,00 
Jefferson ——— ee 200,01 
Kings County-- mae 150,000 
Knickerbocker- 2 sO 
Lafayette - 1 50,00« 
Lamar ..... Sectaone 200,000 
ON SE Ee prea I 

Long Island_-.-- 200 «« 
Lorillard --- . 300,000 
Manhattan __._--. ; 250,00 
Manufact’rs & Builders 200,00 
Mechanics-..--- wieaindis 150,000 
Mechanics and ‘Traders 100,000 
Mercantile _-_. ; ; 200,C00 
Merchants............ 100,000 
Montauk ...._-- ‘ 200,00 
a eee 200 x 
National ...... m 200,00 
New York and Boston... 200, 
New York Bowery- ---- 300, 
New York Central... 100. 


New York Equitable 210, 00% 
New York Fire ...... 200,004 
N. Y. Produce Exch’ge 200 0x 


New York City-...- 500.000 











Niagara anes 500,00 
North River... 350,01 
Northern.--- “= 250,00 
Pacific ....... ’ 200,0% 
se fedcatote 200,00 
Peoples... - — — 150, 
Peter Cooper..... — 150, 
OS * See 1,000,000 
SSS eee 2 
Republic -.........-. 300,00 
Resolute .-_- ¢seue sabe 200 ,00 
Ridgewood owwe . 200,000 
Rochester German 0 
ee 200,000 
Safeguard .........- 209, 
Standard .........<... 200,00 
a 1 OO 
Sterling -- are 200, 
St. Nicholas..-- aoe 200,0 
Stuyvesant ............ 200,000 
Tradesmens ........... 150,00 
DO es Say 1X 
United States.........- 250, 
Watertown ......... 200 ox 
Westchester , 3 300,00 
Williamsburgh City ---. 250,00 








an 
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NaMI F CoMPANY. Capital. 





Etna $ 3 000,00 
Allemann a 200,C00 
Amazon.. . 00,000 
American, Boston.._-- 300,000 
American, Chicago. 200,001 
American, Phila. 400,000 
American Central, Mo 300,00? 


American, Newark 632 
Atlant , > 











Atlas s3déeeeneee 2 

Boylston. : 57,200 
Citizens, Newark -.. 200,000 
Citizens, St. Louts-. 200 
~ODRCCUICHE....<-« oe I 000,000 
Commonwealth = 300,000 
Detroit 250,000 
Eliot ... n 200,000 
Equitable, Nashville 220,000 
Equitable, Providence 200,000 
Fairfield. .........--- 7 200,000 
Fancuil Hall.....---.-.- 400,000 
Firemans Fund, Cal. 300,000 
Firemens Fire, Boston 300,000 
Firemens, Dayton. 250,000 
Firemens, Newark 420,000 
Fire Association. 500,000 
First National o- 100,000 
Franklin, Boston. —_ 200,000 
Franklin, Phila * 400,000 
German . sis seh oleae 300,000 
Germania. . ---.- 225,009 
Girard. i ase 300 ,000 
Granite........ . 2° 0,00 
Hartford. R = 1,060,000 
Home, Columbus .-. 250,000 
Home, Newark ; 200,000 
Ins. Co.« f North Amer. 2,000,000 
Ins. Co. State of Pa 200 ,000 
DONNND Gactencieté sete ; 200,000 
Lancaster. ne eeeee _ 200,000 
Manayunk .._...--. 200,900 
Manufacturers, Mass... 500,000 
Manufacturers, N. J 200,000 
Mercantile, Cleveland.. 200,000 
Mercantile Marine. .... 309,000 
_ ies — 200,000 
Merchants, Providence. 200,000 
Merc hants, Newark. . — 200 ,OO 
Mobile Fire Dep’t - ; 290,000 
National - spi catange 500,0c0 
eee 7 300,000 
Newark City .......... 200,000 
New Hampshire -..-- 7 250,000 
North American... 200,000 


Northwestern National. 600,000 


Orient 


500,000 


Paterson...... tes 220,00 
Peopies, Newark......- 200 ,0O« 
Peoples, ‘I'renton...... 300,000 


Pennsylvania .-. 400,000 


PReIZ....... 
Philadelphia 


ae 1,000,0c0 
200,000 


Prescott ._..... Sa ae 200 ,OCO 
Providence Washington 200,000 
Roger Williams nb ie 200,000 


200,000 


ae 


Revere _- 200,000 


se urity ied ccln ie tains 200.000 
Snawmut........... 500,000 
Shoe Leather. sibelalets 300,000 


Springfield. 








St. Jose 200,000 
Standart a 0,000 
Sun teal - 200.000 
pment ae 
Trader 500 ,00« 
LO eee 200.000 
Virginia, F.and M..... 250,000 
Virginia State. gal 200,000 
Washington............| 400,000 





Par Value of 
Sto 


100 
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100 
100 
100 
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aw 


100 


ANNUAL DIVIDEND 


1860, 1861. 18¢ 18¢ 1864. 1 18¢ 1867. 15¢ 
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Frem 1860 to 1870 dividends were in currency ; 


from 
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Ca 
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Divick nad 
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During 


Date 


Jan Ap 


Jan 


Jan, 


March 
] in. 





May 


Jan Aj 
Jan 


Jan Ap 


Apnil. 
I eb. 


Jan, 


Jan, 
Jan, 


March 


Feb 


Jan 


Jan Ap 
Jan 
May 
Jan 
April 


1 


I’. ct 


9 


~ - ft 
Vag t 
ye ee 
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fig. 
1 
143 I 
1 Al 
it O1 
190.4 
10 ) 
104-74 
11 3 
104.55 
rs el 
1 40 
rid.4! 
164 99 
if 
102.96 
130.74 
117.40 
1x 7 
134.00 
174 
130.71 
6.42 
300.10 
1 ) 
105.74 
pi.t 
193.01 
102 ) 
240,16 
105.0 
10.06 
145.6 
3 
8.3 
19 54 
114.6 
130.0 
105.27 
133.51 
110,50 
156.10 
0.9 
115.08 
141.01 
350.45 
105 56 
165,06 
142.76 
140.74 
137-97 
142.00 
111.7 
120.71 
Iog.4! 
147.08 
159.14 
153.2 
103.85 
142. 
109 
102. sf 
I 
109.55 
125.49 
96.71 
143-79 
133-02 
100.46 
154.50 
14 4 
101.33 
109.53 
21.01 
104.20 
13¢ ) 
103.47 
154.9¢ 
117.90 
153.01 
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PUBLISHERS’ NOTICES. ‘V ANTED, BY THE CONNEC : We U’ 
| 
- - | General Life Insurance Company of irtford, 
| : tf 
REMIT WITH YOUR ORDERS | Con as District Agents, energetic, reliable men, pet can 
7 ; ; | 1 will personally secure applications for insurance ddress, | 
AGeEnts who write to us ordering copies of our publications | #"° will personally o appli ations for insurance. Address, 
will please to remember their requests must carry remittances | with reference and experience (if any), the Cf IMPANY, at | 
for the amount with the orders, in either post-office order | H weford. 


draft or check. Currency sent will be at risk of sender. i tae 


TO THE IR 


of eve ry 
oth pre- 


THE 
month, 
ceding. 

THe Spectator is forwarded to every person ordering it, 


Sprecrator is published on the first day 
Advertisements should be sent in by the 


New York, as he ha 


No. 72 Astor House, 














and is continued until otherwise directed; but before discon- | ties for placing lines of insurance in promptest loss-paying 
tinujng the paper, ad/ arrearages must be paid. : ompanies on risks in any part of the United States or the 
Contributed articles and correspondence intended for publi- ae a a ag 
cation in Tue Specrator should reach us as early in the | V@Padas at very lowes? rates, 
month as possible. All communications must be accom- a - 
panied with a responsible name, not necessarily for publica- tr} £ By x : 
tion, but as an evidence of the good faith of the writer. ie. o a 
The subscription price of ‘Tut Srecraror is $3.20 per y “a > oo. : 
annum. Single copies, 30 cents. —_— 2 = vA = i S 
‘ m @ = ¥ 
~ aA - x] we a =~ 
HE INSURANCE YEAR BOOK She £5 5= 28 
For 1877. o = 0 “5 ==. S 
We shall issue, as usual, on July 1, Vue InsurANCE YEAR oe a 8 ay bs 2 7 
Book For 1877. It will contain, among other valuable infor- ws > §& =. = 
mation: A complete list of Insurance eg ge now doin, g | 1 Oo J = o > i 
business in the United States and Canada, Fire, Life, Marine, | fi & £ > 2 i = 
Accident and Plate Glass (\yith their year of ‘incorpe ration, | mt 0) 6} s = , 
principal officers, capital and assets) ; a list of companies re- 4 = 2 a A, 2 
tired from business or bankrupt ; list of the Ofte ers and Exe =~ oo ‘ o 4 Bk 
cutive Committees of the Ch: umber of Life Insurance, of the ~ wm & = z = 
National Convention of Insurance Commissioners, of the «ee » 54 ~ 3 
National Board of Fire Underw riters, Northwestern Asso- — - Y ~ ae = os 
ciation, Southern Underwriters’ Association, New York Board — 4 2 a Sn) zo 
of Underwriters, New York Board of Marine Underwriters; appears ee Q : iS) . 
‘The Latest Quotations of Insurance Stocks ; Officials of the ro eS _ = 4, S 
Various States Having Authority in Insurance Matters; A — b> n % 
Tabular Digest of the Laws of Different States; A List of ~~ na § =“ = S 
Prominent Agents; A Statement of the Aggregate Business ™ & 2 > So} ~ 
of the Fire and Life Companies; An Abstract ‘of the Postal qs « 9 ria - = 
Laws, and a mass of other valuable information obtainable fr) E .S ao! > 
from no other source. a BD 12) > 
Tue Insurance Year Book will be published in quarto ‘ad a = me = 
form, in two styles, paper and cloth, at the following prices, peg OE s 5 


postage paid: 











Single copies, paper, 50 cents. | Single copies, cloth, 75 cents. 
THE SPECTATOR COMPANY,  pinialaiaalaia LIFE INS. CO., 
‘rinters, Publishers and Stationers, 





AGENCY WANTS. assevs.... . 


Seeceer | INCOME, 1876, 
THE SUBSCRIBER HAV- 


\ TANTED.- J 
ing some years experience in /Yre 


Insurance Un- New and attractive features in Life Insurance, original with 
derwriting, desires the Agency of a few good companies for | the CONTINENTAL, are the GUARANTEED ANNU- 
this city and vicinity, Address, J. M. LOSIE, 120 Lake | ITY, and the LIFE RATE ENDOWMENT POLICY. 
Street, Elmira, N, Y. With the introduction of the LIFE RATE ENDOW- 

MENT and GUARANTEED ANNUITY, it is believed 
GENTS WANTED FOR THE NEW | that all legitimate wants of the community in the line of life 
York Life Insurance Company in the STATE OF | contingencies are t uirly met, and we respectfully ask the at- 
IOWA, Either special or local Agents. Address, SOLON | tention of all seeking insurance in any form to these sfec/ad 
McELROY, Manager, 85 Washington Street, Chicago, features 
~ ce ai ach ORR ; ar Re Sake JAMES S, PARSONS, President 
GENTS WHO CONTROL FIRST CLASS 2 or . ag 
. hes A.S. Wincuester, V.-Pres’t. Robert E, BEECHER, Sec’y. 
farm risks in Illinois should avail themselves of the 
benefits of the ** Special Farm Plan” of the Agricultural HE MUTUAL BENEFIT LIFE 
Insurance Company. Now 25 years old, and over $1,000,000 
™ f IAR 4 7 re Tester > ‘ 
Assets. A. H. DARROW, General Agent, Western Depart Insurance Company, 
ment, No. 544 West Madison Street, Chicago, Il. - 
e NEWARK, N, J. 
| 1) MANAGERS OF FIRE COMPA- 
nies not having Agencies in the City of New York: INCORPORATED 1845 Purety Mutva 


A Fire Agency in Jersey City, managed by solvent and 


highly responsible parties who already represent five first 


Class Fire Insurance Companies, aggregate Capital amounting ssets v be 29.96 ote Be 
I LASSCtS, fe 377, $ J<j< 19=4°/ 5° 
to over $23,000,000, is desirous of obtaining three more good . : . r 


reliable companies, not represented in New York. References 
may be made to managers and agents of the best Insurance 
New York City. Address ‘** UNDERWRITER,” 
SreEcTATOR COMPANY, New York, 


offices in 
Care of ‘THE 


LEWIS C. GROVER, President. 
B. PIERSON, Vice-President. 


IRST IN ECONOMY OF MANAGE- EDWARD A. STRONG, Secretary. 


ment and careful selection of Risks combined. BENJ. C. MILLER, 

From the Official returns for the year 1876 of forty-three B. |. MILLER 

American Life companies, including all the largest, th Pe Je ALEK, 

UNION CENTRAL LIFE INSURANCE COMPANY 

ranks first in economy of management and careful selection 
of Risks combined. 


> 
or Box 4477, 


JAS, 


—————————e 





l'reasurer. 


Actuary. 


EW ENGLAND MUTUAL LIFE 
Active, reliable and presevering men who desire agencies ; INSL RANC E COMPANY, 
in the States of New York, Pennsylvania, Ohio, Indiana, No. 39 STATE STREET, 
the company See ee ee ee oe Accumulated Fund, Jan. 1, 1877 - $14,193,866. 60 
The U NION CENTRAL makes a specialty of the Life { SURPLUS DIS1I RIBUTED ANNU ALLY, IN CASH, 
Rate Endowment Plan, and after an experience of about six UPON THE CONTRIBUTION PLAN 
vears can recommend it as the best. It also issues Renewable For terms, etc., address either of the undersigned : 


Boston. 


Term Policies. JOS. M. GIBBENS, BEN]. F. STEVENS, 
For agencies in this sterling company, address, N. W. Secretary. President, | 


FOSTER, W. C. WRIGHT, 
Actuary. 
Vedical Examiner 


Fourth pat Central Avenue, | DWIGHT 


HARRIS, Secretary, 5. E. 
Cincinnati, O, ; ; ee ; 
_Correspondence considered as confidential if desired, Ww. 


cor. 





Ww. MORL AND, M. D., 





GENTS WILL FIND IT AD-} 
TA vantage to correspond with E. DUNCAN SNIFFEN, | 


unusual faciii- 


at Pittsfield, 


agency 








r| | Mon= LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 
MAURICE McCARTHY, - - - 


President. 


| H. M. FRIEND, - - - - - Secretary. 
| SHEPPARD HOMANS, - - - Actuary. 
Good Traveling and Local Agents wanted in Alabama, 


Georgia, Mississippi and Texas, 


TLANTIC MUTUAL LIFE 


INSURANCE COMPANY, 
ALBANY, N. Y. 
ROBERT H,. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 
No. 


Wana 


New York Office, 
J. A. TABER, ge 
OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEw ORLEANS. 


sino REN STREET, 


, General Agen 





SAMUEL M. TODD, President. 
W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
WM HENDERSON, Secretary. 


Good traveung and Local Ag 
Georgia, Mississippi and Texas. 


ROBT. 


ents wanted in Alabama, 





MERE MENTION. 


Messrs. J. M. 


Dutton have 


Stevenson and George D. 


succeeded to the agency of F, A. Francis 
Mass. 
Relief ot 


agent at 


-The Fire insurance company, 
New York, has appointed M1 A. Waller 
Chicago. 

-The Mutual Life New York 
moved its Boston office to its own building 
ner of Milk 

-Mr. Francis Bacon, twenty-four 
president of the China Mutual insur 


has re- 


on the cor- 
and Pearl streets. 
for years 
ance company, of 
11th ultimo. 
—Mr. |. J. Lewis receives 
of the Hall 


ice Goodwin & Pasco re 


Boston, died on the 


Chicago 
company, of 


the 
Faneuil insurance 
signed. 
in Illinois provides 
Hith- 


Boston, 7 
—A law recently passed 
for the annual publication of insurance reports. 
erto they have 
-On June 


Louisville, 


been published biennially. 
Mr. John. S. Carpenter, of 
assumed the state agency of the Penn Mu- 


Ist 


tual Life insurance company for Kentucky. 
—Mr. John B. Powell has been appointed su- 


perintendent of agencies of the Knickerbocker Life. 


| President Nichols has a way of getting the best men. 


—The Commercial insurance company, of 
New York, will transact business in Chicago through 
Mr. John Naghten, who has recently been appointed \ 
its agent. 
—The Pacific Mutual Life insurance com- 
pany has elected the following officers: J. H. Carroll, 
A. Moore, vice-presi- 
‘arroll, W.R. 


president (re-elected); George 


dent (re-elected); Jerome C. ( secretary ; 
Cluness, physician-in-chief. 

—Mr. W. H. Morgan, 
of the Mutual Benefit Life, 
the Union Central Life, 


partment with headquarters in Cincinnati. 


in the service 
e service of 


formerly 
has entered th 
and will have charge of a de- 
Mr. Mor- 
gan has a good record as a solicitor, 

-Mr. J. B. Day, state agent at Indianapolis, 


for the Penn Mutual Life insurance company, removes 
to Cincinnati June Ist, to assume the general agency 


Ohio and Indiana of the National Life insurance 
company of the United States of America. 

—The receiver of the Metropolitan Fire in- 
surance company is nearly ready to wind up the affairs 
of the company, and no one but the stockholders will 


and they only a small loss it is hoped. It 


fc or 


suffer loss, 
seems that the company failed because of bad invest- 


ments. 
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—Mr. Louis H. Boult, whose writings on a 


variety of insurance topics the readers of THE SPEC- 


rATOR have frequently enjoyed, has been appointed | 


b-manager of the British America Assurance com- 

pany, of Canada. Mr. Boult's duties will be at the 
home office of the company. 

The Madison Mutual insurance com-| 


ny of Madison, Wisconsin, after more than a quar 
r of a century's experience, has decided to reorgan- 


stock An 


0, of which not less than $100,000 is to be paid | 


the plan authorized capital of | 


the 


in immediately, will take the place of ‘ premium 


notes | 
The Amazon insurance company, of Cin- 


cinnati, Ohio, has withdrawn from many eastern points, 


retaining thirty to forty agencies at the large centres. | 
Its business at the canceled agencies has been re- | 

ured in the Liverpool and London and Globe. Mr. | 
James M. De Camp still remains in charge of its 
nterests in the eastern states. 


Chicago was visited during the past month 
by Manager Alfred Perry, of the Royal Canadian insur- 
ance company, and two of the directors of the company. 
Phe 


eral other insurance men for the position of general | 


claims of Mr. Naghten, Mr. Richardson and sev- 


agent for the northwest, were fully considered and re- | 
sulted in Mr. Naghten’s receiving the appointment. 


The firm of Goodwin & 
managers for the A®tna Fire, of Hartford, is dissolved, 
Mr. 
cago branch office, and Major Pasco is transferred to 
the home office of the The latter fact will 
to if the 


Major's duties do not require him to visit Chicago | 


Pasco, Chicago, | 


Goodwin remains in charge of the A®tna’s Chi- 


company. 


cause deep regret many Chicago people 


ften. 

The Revere Fire insurance company, of 
Boston, is extending its agency system in a conserva- | 
way in the Western states, seeking business only | 


tive 


n the larger cities and places well protected with good 


departments and water works. Its interests in the 
West have been entrusted to Mr. George W. Hall, 


th headquarters at No. 161 
o, Ill. 


Randolph street, Chi- 


Mr. Geo. W. Montgomery of Chicago, has 


issociated with him, in his fire insurance agency, Mr. 


. kr r . | 
L. 4 Tallmadge, formerly of Washington, D. C. | 
Mr. Tallmadge brings with him experience and tact | 
ind will prove a valuable addition to the agency. The 


new firm intends to do a largely increased business, and 
t has the best wishes of THE SPECTATOR for its com- 
nl! 


plete success. 


—No better proof of the efficiency of Capt. 
W 
British America Assurance company of Toronto, can | 

cited, than the fact that the company has recently 


lliam Ashworth, general agent at Chicago of the 


1ddition of the states of Kansas, Nebraska, Colorado | 
nd 


1d Salt 


Lake. 
ind merits this appreciation of his labors. 


| 

: , | 

enlarged the territory under his management by nad 
Capt. Ashworth is a hard worker | 


-An assessment of thirty-five per cent upon | 
capital stock of the Alliance insurance company, of 
Boston, has all been paid in, and the company has 
w an unimpaired capital of $200,000. 
elected officers, Messrs. Long and Howard, are gen- 


The recently 


men of recognized insurance ability, and we have 


every reason to expect that they will bring the Alliance | 
ut of 
brought it. 


the chaos into which the former management 


To the old time readers of THE SPECTA-| 
Paul & Mason, will be a familiar 


the firm name 
We are now called upon to mention it in a new] 
nnection ; these gentlemen have assumed the general | 


agency at Chicago of the A®tna life insurance company, 
of Hartford, Conn., vice Thomas C. Day resigned on | 


Af 
la 


y ist. 


The general verdict seems to be that the 
/mpany and the policyholders are to be congratulated 


securing the services of these energetic agents, | 





} and Arkansas for Western 


PT. 


| osses in the Southern States. 


‘V 


PROMINENT AGENTS. 


W 


tention 


W. MANN, LAW OFFICES, No. 171 
e Broadway, New York. Particular 


Room 24, at 


given to Insurance Law. 
INSURANCI 


“USTAVUS BRAMSON, 


J Broker, EVENING POST BUILDING, NEW] 
YORK Risks in all parts of the country placed in reput- 
able companies. Correspondence with responsible parties 
solicited. 


RISWOLD & BARNEY, 
Agents also 
No. 152 Broadway, New York, Room s. 


J 


Amaz 


GENERAL 


and Adjusters, Solicitors of Insurance, 


NO. C. HALL & CO., INSURANCE AGENTS 
America 
\gents for 


n, Texas. Fire Association: British 


Cc 


Galvest 


m; Citizens; Commercial. General Lexa 


Assurance Co, 


DERSON 


Insurance 


& STANTON, GENERAL 
Broadway, New York 


A’ 


Correspondence solicited from responsible Agents 


Agents, 150 


| Streets, Chicago. 


TEMPLE, FIRE INSURANCE 


Western Union Building, N.Y. 


J. 


Agent, Office: 


OHN W.GORDON & BRO., GENERAL 
Insurance Agents and Adjusters, 24 North Water Street, 


Wilmington, N. C. assets represen 
Special and prompt attention given to the adjustment of fire 
Best of references given. Cor- 


$60,000,000 ted 


resp nden e solic ited, 


HARTON, RIDDLE & CO., INSUR- 


ance, Real Estate and Loan Agents. Capital | 
represented, $85,000,000. Beach's Block, cor, Sixth and 


Main streets, Terre Haute, Ind. 
W. B. Wharton. ie 


Irving Riddle 


ENRY R. CHANDLER, FIRE INSUR- 


ance Agent. Represents Bangor Insurance Com- 


pany, Maine, and Mobile Fire Department Insurance 
pany. 10 Pine Street, New York. 
OSEPH SELBY, GENERAL INSUR- 


Office, No, 44 Second Street, 


Risks placed in first-class Companies at « 


J 


Baltimore. 


ance Agent and Broker. 
irrent 


rates, 


CADY, GENERAL INSURANCE 
No. 67 


AY D. 


al Agent. 


sylvania, 
OLLINSHEAD & BUCKMAN, No. 404 


H Walnut 


Capital represented, $3,500,000. 
O INSURANCE COMPANIES —I 
make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, a 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
lerritory,as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 


L. D. HAMMOND, AGENT. BRITISH 


Fourth Avenue, Pittsburgh, Penn- 


street, Philadelphia. (Established 1864.) 





1M 


E. C, Anderson, Geo. A, Stanton 
LLEN G. FOWLER, Super. WESTERN 
4 Department Phoenix Mutual Life Insurance Company, 
of Hartford, Conn. Office: Corner Clarke and Randolph | 


Com- 





399 


W. GUTHRIE 
ham, N, ¢ und | 


ROCKING- 
, Wadesb 


x ta, 


C. Marshall & Co TO, 


N.C., General Insurance Agents, represent Scottish Com- 
mercial, St. Paul Fire and Marine, Home of Georgia, Man- 
| hattan of N, Y., and other reliable Companies 
| 
} 
k J. KIRKSCEY, SUCCESSOR TO 
“e General John C. Breckenridge and Doctor FE, J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
| LIFE INSURANCE CO, Office: Columbus, Ga. Cor 
| respondence solicited from General Agents who desire to 


work on liberal commission 


TRAIGHT & LYMAN, FIRE INSUR- 
~ ance Agency, No. 1 La Salle Street, Chicago: 
| General Agents Standard Fire Insurance Co. of Trenton» 
| N. J. for the states of Illinois, Wisconsin, lowa, Michigan 


| and Missouri, 


BROS. & FINDLAY, 


Companies 


IN- 


Represente d 


CCORMICK 


surance Only Reliabl 


Offices, 


No, 174 La Salle Street 
W.G. McCormick. R. S. McCormick. H. D'A. Findlay 
f  greneizdgesoin AGNEW, AGENT, HOME- 
STEAD FIRI INSURANCE COMPANY, of 
Watertown, New Yorth No. 179 La Salle Street, Chicago, Il 





DOLPH LOEB & CO., FIRE INSUR- 





| ance Agency, 151 La Salle Street, Chicago, II, 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 

() W. BARRETT, INS. AGENCY, 

e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y.: Merchants Ins, Co., Newark; Exchange Ins, 

}Co., N.Y Virgima Fire and Marine Ins. Co, Paterson 
Ins. Co., Paterson, N. J.: Brewers & Maltsters Ins. Co., 
N.Y. Representing Five Million Dollars. 

( AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 

Elizabeth, N.J. Organized 1871, 


GERMANIA FIRE Ins.Co., 
| NEW YORK CENTRAI 


| Organized 15¢ 


INS. CO., Union Springs, N. Y. 


FE P. GENERAL AGENT, 
al 


BAKER, 


4e Northern Department, Germania Insurance Company 
Assets, R260 .229 


76. Office, No. 


| 
| 
| f New Orleans, La. Cash 


172 La Salle Street, Chicago. 


THOMAS GOODMAN. W A.GOODMAN. 


EGOODMANS INSURANCE AGENCY 


Bi i42 LA SALLE ST. CHICAGO. 


‘ P, GAMBLE, GENERAL’ INSUR- 
e ance Agent, 167% Wood Street, Pittsburgh, Pa. Also 
Genera! Agent for National Life Insurance Company of the 


U.S.A. 


H 


City. 





NITCHIE, GENERAL IN- 
No. New York 


at Short Notice, and correspon- 


ENRY 


surance 


EK. 


Agency, 145 Broadway, 
Large Lines placed 


dence solicited. 


D. ts 


ers Seventh Street, Washington, D. C. 


D. F. Hamlink. 


HAMLINK & CO., GENERAL 

and Fire Insurance Agents and Brokers, No. 
Wm. H., Brainard. 

HOMAS 5S. CHARD, GEN’L AGENT, 


corner of Lake and La Salle streets, Chicago, Ill. 





| 
| 
| 


Firemen’s Fund Insurance Co., of California, 


Ww", B. FRENCH, 
Fire Losses, No, 162 La 


Refer by permission to G, F. Bissel 


ADJUSTER OF 
Salle street, Chicago. 
1, General Agent, Hart- 


ford Insurance Co, 


AMERICA ASSURANCE CO., of Tor nto. | H 5. TIFFANY & i Sm GENERAL 
Canada MANAYUNK INS co of Philadelphia e Agents, Millville Insurance Company. Office, 161 
Office: south-east corner of La Salle and Monroe streets, | ~ ! La Salle Street, Chicago 
Chicago | H. S, Tiffany. J. W. J. Culton, 
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pes W. NEFF & CO., GENERAL 
J surance Agents and Brokers. No. 21 W. Third 
Cincinnati, O. (Established 1865.) Gene id Agents 

Department, Western Assurance Company, '! 


Street, 


ronto, Canada, 


INSURANCE 


Ohio. 


BROTHERS’ 
y. No -« West Third Street, Cincinnati, 


AW 
Agen 
BALTIMORE. 


ARRY & CATHCART, GENERAL IN- 


surance Agents and Brokers. No. 16 Second Street, 
opposite the Post-otfice), Bi ltimore. 
William R. Barry. . Roszel Cathcart. 


NO. R. TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 
NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (base 
ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins, and B anking ( o. of 
Lynchburg, Va. 
Geo. pe Treadway. Sam’! T. Cockey. 


COTT & WALMSLEY, GENERAL 


Agents, Anchor Fire and Marine Ins. Co. ; Hand in 
Hand Mutual Fire Ins. Co. ; Queen City Fire Ins. ¢ The 
Canadian Lloyds. Offices, Ontario Hall, Church Street, 


Toronto, Ont, 


ij & 


Philadelphia, 


IOMAS J. LANCASTER, INSURANCE 


Agent, Northwest corner Fourth and Walnut streets, 


ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866. WM. W 
BUCKLEY & CO., No. 1 Montgomery St. 
Jersey City, N. J.—Insurance efiected in New 
alia and ws aac Pena e solicited, 


Managers. 
Jersey Com- 


M ITCHEL, BEMENT & CO., 


FIRE INSURANCE AGENTS, 


No. 169 La Satter Sr., Cuicaco (Nixon Block, Room 8). 


“. 


Representing: 
SAFEGUARD Fire Insurance Co., oF N. Y., 
FirEMEN’s Funp Insurance Co., oF N.Y. 


MAN- 
INSUR- 


OHN CAMERON, CHICAGO 


NORTHWESTERN NATIONAL 


ager, 
ANCE COMPANY, of Milwaukee, Cash Capital, $600,- 
000.00. Cash Assets, $895,481.34. Chicago Office: Union 


Building, No. 108 8 Las Salle street. 


PaKnee & CASTLEMAN, MANAGERS 
ROYAL INSURANCE 
Ky. 


Department, 
Office at Louisville, 


Southern 
COMPANY. 





& CLEMENT, SUCCESSORS TO 
Fire 


BORN 
Louis C. Oborn & Co., 
Country Risks a specialty. 


157 Broadway, Insurance 


Brokers. 
INSURANCE. 


HITON & TREDICK, 


No. 165 Broadway, New York; No. 136 South 

Fourth Street, Philadelphia. Insurance effected in any 
locality. 

‘Mig HANDY, MANAGER MIS- 

SISSIPPI INSURANCE COMPANY, Canton, 


Miss. Largest business in the state. 





KNOBL ESDORF F 
. No. 


FIRE 
Chicago. 


‘& CO. IN- 


surance Agency 179 La Salle Street, 


. 
Milwaukee Mechanics Ins. Co. of Milwaukee German Ins, 
Co. of Freep ort, Tl; Clay. F. & M. Ins. Co. of New port, 
Ky. ; German- American Ins. Co. of Pittsburgh. 
2 "Knoblesdorff, Ernst J. Knoblesdorff. 


Central | 


N- | 


| 


ee 





D,. 





Agent and Adjuster, No. 44 St. Francis Street, Mobile, | 
Ala ire Association, of Philadelphia, $4,0c0o,o0oo; West- | 
ster Fire, of New York, $1,000,000; British America, of 
Toronto, $1,000,000, 
ARDNER & GRAY, GENERAL FIRE 
Insurance Agents and Adjusters, No. 729 Broad 
street, Newark, N. J. Correspondence solicited from respon- | 
sible Agents. 
H. SOUTHWICK & CO’S INSUR- 
S. ance Agency, S. E. Corner of La Salle and Monroe 


streets, Chicago, 


| aioe BROTHERS, 


Aven y. 
Chi 


FIRE INSUR- 
146 La Salle Street, Bryan Block, 

Star Fire of New \ Fire 
Ins. Co 


.. New York: Farragut rk; 
Park as Ins, Co,, of New York, 
Fred. P. 


Fisher 
I EN. 


surance 
Life Buildin 
Home 
State 
Ben, 


(othe ec, 


Ins, ¢ rk; Guaranty 


»., New Ye 


oO. 


Fire Ins. (¢ 
Francis P. Fisher. 
& CO., FIRE IN- 


La Salle street, (Republic 


SELIGMAN 
Aven Vy, No. 157 
g), Chicago, Ill., Manager Western Department, 


Banking Co. 
and M, 


of Texas, Assets, $300,000 ; 
Ins, Co, of Cincinnati, Ohio, 


S. Glickaut. 


Ins. and 
Avents, Aurora F, 


H. Seligman. 


Geo. W. Montgo 
Mi INTGOMERY & 
12 24 La Salle street, Chicago, II. 

American Ins, Co., 


Newark; Firemens Ins. Co., Newark 
Alliance Insurance Company, Boston; Underwriters Asso-; 
ciation, New York. 


llmadge 


IN- 


5. Cc. Ta 


TALLMADGE, 


mery. 


surance, No. 


her. 


BENEDICT, 


Seelye Benedict. 


INSURANCE 


Henry Barton Beec 


EECHER & 


AGI : ; S. Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadw ay, New York 
Represent i iverpool and London and Glebe; Franklin, 


Manhattan; Commercial, 
Paterson, New J 


Jersey. 


Connecticut Fire ; 


Philadelphia - 
New York; 


New York; Merchants, 











Co-PARTNERSHIP NOTICE. 


CuicaGco, J/ay 9, 1877. 
The undersigned have this day formed a co-partnership 
under the firm name of WM. E. ROLLO & CO., for the 
transaction of a local Fire Insurance business, in the City of 
Chicago. 
(Signed), WM. E. ROLLO, 
E. S. HEWITT, 
CHAS. E. ROLLO. 


Wm. E. Rollo & Co. 


INSURANCE AGENTS, 


OrFices (OLp Sranp), MercHants’ Bun 


N. W. corner of La Salle & Washington Sts. 


CHICAGO. 


Representing the following well-k ompantes : 


GIRARD FIRE INSURANCE CO., of Philadelphia, 


WESTERN ASSURANCE CO., of 


l'oronto, Canada. 


PEOPLES’ INSURANCE CO., N. J. 


| 

} 

| ¢ 

Pa. | 

| 

| 

} 

| 

of Newark, 
| 


FRANKLIN INSURANCE CoO., 


of Columbus, Ohio, 


SRAEL PUTNAM, FIRE INSURANCE J 





—_ 


EFFERSON INSURANCE COMPANY, 


OF ST. LOUIS, MO. 


$200,000.00 


209.935.07 


Capital, ; 
Assets, Fanuary 1, 1877 


President. 


HERMAN EISENHARDI, 


CHAS, TEICHMANN, Vice-President. 
C. R. FRITSCH, Secretary and Treasurer. 
‘ile FIRE INSURANCE CO., 
No. 130 Broapway, N. Y. 
Capital, $200,000 
Surplus, after deducting all L iabi litte s, 108,800 
$308,500 
MARCUS F. HODGES, President. 
SamMvuEL M., Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y. 


es FIRE INSURANCE CO. 


BOSTON, MASS. 


Capital, $200,000 


1. WELLMAN, President. 


Jos l 


JOHN W. BELCHES, Secretary. 


J ERSEY CITY INSURANCE COMPANY. 


Cash Capital a i a ts cls _ w--.---- $150,000. 
Surplus, February 1, 1877 


Total Cash 


ee renee - $247, 


take one-fourth 
the ** three- 
r cent of the 


This Company will insure those willing to 
of their risk themselves, by policies containing 
fourths clause’ at a reduction of twenty-five pe 
premium, 


Office, 33 Grand St , Jersey City, .N. J. 
N. FOOTE, PAULMIER, 
-. \rrrciaass FIRE 


INSURANCE COMPANY. 


Secretary. i President. 


$200,000 
227,132 


Cash Capital, 
Surplus Jan. 1, 1877, - 


Inclusive of $78,000 Special Reserve Fund, deposited 


under the New York Surplus Law. 
No. 62 


OFFICE, LIBERTY 


ESTCHESTER FIRE 


Insurance Compan A 
No, 141 Broapway, N. Y. 


Cash Capital, - - - = 
Cash Assets, Jan. 1, 18 


STREET. 


City. 


$300,000. 00 
86 ,409 0O 


4/9 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 

GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 


WM. H. 


HE “LLOYDS” 
PLATE GLASS INSURANCE 


OF NEW YORK, 


ASSOCIA TION, 


Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 
GREGORY, JAMES G. 

MANAGERS, 
Insures Plate Glass of every d 
age by breakage, whether located in Stores, 
or in transit. Losses promptly adjusted 


— HAMPSHIRE FIRE INS. CoO. 


IRA W. BEMER, 
escription against loss or dam- 
Dwellings, &c., 
and paid. 


MANCHESTER, N. H. 
PAID-UP CAPITAL, $250,000 
ASH ASSETS, 453 195 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Vice-President. President. 
JOHN C. FRENCH, FRANK A, McKEON, 
Secretary, Special Agent. 
WHITON & TREDIC , Agents, Nos. 165 and 167 Bread- 
way, New York; and No. 136 South Fourth Street, Phila. 
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RADESMENS FIRE 


Insurance Company, 


ae FIRE INSURANCE CO.. 


oo AGRICULTURAL 





PHII ELPHIA F ; I surance Company 
No. 168 Broapway, New Yor | 
Assets over........ $1,000,000 | Casy CAPITAL, ‘ ° : : $150,000 | | nC 
SurRPLus, Jan. 1, 1877, - - - 246,830) Cash Capital, — - - - - $250,000. 
ALFRED 8S. GILLETT, President. J ’ 17 Pc cen 
P. C. Royce, Secretary. Net ASSETS = “ is 96.820 
’ $396.83 Bo ST. JAMES ST,, MONTREAL 
NEW YORK OFFICE, No. 10 PINE STREET. D. B. KEELER, President. 
J. V. N. SMITH, AGent. T. Y. BROWN, Secretary. 
nero ' : OFFICERS: 
RANKLIN FIRE INSURANCE CO. Cash Capital, $200,000, Cash Assets, $516,307 | wy. Ancus. -— - - =« « » « iodo 
oe. N v A. Desyarpins, M - Vice-President 
THE CITY OF NEW TORK. OMMERCIAL Epwarp H, Gort Managing Director 
~ . . . : | J. H. Snira, - - - - Chief Inspector 
Cash Capital, $200,000. | ( | Wes, Camemns. r ” Gemehers 
OFFICES, No. 348 BROADWAY, | FIRE INSURANCE COMPANY, 
} 
New York Life Insurance Building, corner of Leonard Street. | Or New York, rhis Company makes a Specialty of Insuring 
M. V. B, FOWLER, President. | FARM PROPERTY, PRIVATE RESIDENCES 
EDWARD HOTCHKISS, President. Davip QUACKINBUSH, Secretary. 


Jacos CamreeELt, Vice-Pres’t. Rosert M. G. Dovce, Office, No. 157 Broadway. 


pec y. 


THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 


HILADELPHIA 


| FIRE INSURANCE CO. 
| 


CASH CAPITAL, 


No. he ALNUY ST. Pu ADELPHIA, PA. 


$200,000 


And Non-hazardous Property, against |.oss by Fire 
and Lightning. 


a fd YORK CITY INSURANCE CO., 


No. 10 BROADWAY, NEW YORK. 





. J. T. AUDE NRIED, President. 
Cash Capital, is ss oi ws $150,000 |R. B. BeatH, Spa’ Sestan TL prmneis, Trees: 4 Cats Cami iia ince sxnccvnvcceceseviscescsuesses $200,000 
| DIRECTORS. | 
Net Surplus, - ? ° = ° 61,546 J. I. Audenried, Matthew Baird, Albert H. Disston, | Cash Assets, January 1, 1877. .......ccoccccccccccce 265,707 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. 
is — . Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. sepa — . = 
J.W.MERSEREAU, rest, I. D.COLE, Jr., Vice-Pres. | Whitney, Mahlon or hinson, Coffin Calket. RICH'’D L, FRANKLIN, Pres’t. 
a PI Agent. . . ae 
L., P. BAYARD, Seeretary. | dictates Bien memes “Wie Woes. JOHN W. SIMONSON, Sec’y. 
WESTERN | ATERSON FIRE INS. CO., OMESTEAD 
ASSURAN Coy : T | > N FIRE INSURANCE COMPANY, 
SSUR ain . ina da . 
Hap ecovisoaniylinss one PATERSON, | -J. Watertown, N.Y. 
Incorporated 1851. ee 
HON. J. MCMURRICH, President. CasH CAPITAL, c-n2 «+ = & $200,000 INSURES 
B. Hatpan, Managing Director. DWELLINGS, FURNITURE anxp FARM PROPERTY, 
ASSETS, OVER ONE MILLION DOLLARS. ASSETS, ine & + 2 & @& 3,527 24 Against Loss or Damage by Fire or Lightning. 
E. J. KNow gs, / “X¥ANDER GNEW 
Albany, Manager for the State of New York. | JOHN a BROWN, President. ALEXANI ER A ‘NEW, 
C. W. STANDART } Agent for Chicago and Cook County. 
No. 139 Broadway, ees Sor the Metropolitan Distr ic Ir. SHERMAN, Secretary. Orrice, No. 179 LA SALLE ST., CHICAGO, 





BUFFALO INSURANCE COMPANY. PrAIRFIELD AMAR INSURANCE CO., 
Or New York. 
Organized July, 1874. FIRE INSURANCE COMPANY, BROADWAY, COR. JOHN STREET. 
sees SouTH Norwalk, Conn. Capital, - - - - - $200,000 
‘ ‘ . ’ 
Cash Capital, - - - - - - $200,000 Cash Capital, - - - - $200,000 (All invested in U. S, Bonds.) 
Cash Assets, Jan. 1, 1877, - 20,188 | Cash Assets, Jan. I, 1877, - - 303,035| AsseTs, Jan. 1, 1877, - - - - - $411,269 


W.S. HANFORD, President. 


PASCAL P. PRATT, 
D. Sawver, Vice-Pres’t. 


President. 


JAME: Epwarp B, Smirn, Sec’y, | H. R. TURNER, Secretary. 


UDSON INSURANCE COMPANY, — INSURANCE COMPANY, 


R. Sr. Joun, President. 
FROTHINGHAM, Vice-Pres’t. 
Wm. R. MacpiarmiD, 


RANKLIN INSURANCE CO., 


ISAAC 
A. R. 


Seeretary. 


me Or WHEELING, W. Va. 
N me — . Oven a Saar avaiieadileue 4 No. 115 BRoADpWaAy, New York — 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. ASSETS OVER A QUARTER OF A MILLION 
Organized 1842. ; DVULLARS. 
CapiTAL, ‘ $200,000.|Capital, - - - - - $200,000.) °ss* PaR< = = = = 3 = sSer Geen, 


Insures against Loss by Fire at the lowest paying rates. 











J. N. VANCE, 


President. 





JAMES GOPSILL, President. T. P. PHILLIPS, Secretary. 
Joun H. Lyon, Vice-President. EDWARD MERRITT, President. | 7 REILLY, Vice-President. 
Joun F. JENNgE, Secretary. ’ Ass’ . 
ce Tuomas M. Gorsit., Treasurer, | NATHAN HARPER, Secretary. I. H. WILLIAMS, Ass’t. Sec'y 
T™ NEW YORK AND BOSTON DRIATIC FIRE © motel 
INSURANCE COMPANY, Insurance Company, FIRE INSURANCE COMPANY, 
Or New York. Or THE CiTy OF NEw York. Ov Tue City oF Naw York. 
Cash Capital, - - - - - - $200,000 Office, 187 Broadway. No. 120 BROADWAY, (Equitable Building), 
Office, No. 176 Broadway. Casu Capirat, - - - - - $200,000} Cash ¢ apital, -<-- $200,000 
STEPHEN HYATT, President. WM. H. BRIDGMAN, President. 
ROBERT GRACIE, Vice-President, WM. A. SEAVER, President. enya i Sie a ee 
N. L. ROOSEVELT, Secretary. _| NG. ROGERS, Secretary. ha ass tacnastonths sian dno rth abantrag thal aa tpirais seep 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


STAR 


FIRE INSURANCE COMPANY, 


No. 161 BROADWAY. Cash Capital nae 


CASH rr 13.00 2 
Losses unp aid, rent and other claims is $12 522.00 $450,713 Cash Assets, Jan. I, 1577, 250,301 
Re. NSUTANCS TESETVE .... .ccccccce 80,193.00 . ; - ’ . 
N eM 1s7.008.20 NELSON F. EVANS, President. 
Pe inatupaintnn cleicls Matimanriacennindae 200,000.00— $450,713.00 | WILLIAM H. HAINES, Secretary. 


MILLER, President. | 


James M, Hopcegs, Sec’y, | T. J. 


NICHOLAS C., 
Vi. e-Pres t. 


J. R. FLANAGAN, TEMPLE, Agent, Western Union Building, N. 


} 
$200,000 | 


TERLING FIRE 
Insurance Company, 
Of the city of New York, 
No, 155 BRoapway, New York, 








Capital, - $200,000 


| ANDREW L. SOULARD, President. 


y | J. K, VAN RENSSELAER, Secretary. 











312 


THE SPECTATOR. 





XVIIL—No. 6 
_— 1877 


Um 








PHENIX 


INSURANCE COMPANY, BROOKLYN, N. \¥ 
Principal Office, WESTERN 
Dey 


OF 
BUILDING, 


N.Y. 


UNION 


SROADWAY, COR, STREET, 


CasH CAPITAL, ONE MILLION DOLLARS. 
$2,792,903 


Gross Assets, | 
Jan. 1, 1877. if 


. 


resident. 
SHAW, Vice-President. 
W. R. CROWELL, 


STEPHEN CROWELL, / 
PHILANDER 


Secretary. 


The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses ir 
FULL, a Million ot 


Dollars, rendering it unnecessary to assess its Stockholders, 


amounting in the aggregate to nearly 


or to pass any dividend 1n consequence of said disasters. 


[ORGANIZED IN 1850 


VHF 
ee HOME 
INSURANCE COMPANYS, 
Or CotumpBus, 
Statement, January 1, 1877. 
Cash ‘Capital:.......- enaieese — . 300,00 


GA, 


Re-insurance Fund_- 65,347 
All other obligations. 6,8 
Net Surplus... -- 157,006 


Total Assets 


Losses Paid since Organization. ....$1,400,000 


J. RHODES BROWNE, President. 
LAMBERT 
’, DILLINGHAM, 


Treasurer. 


GEO. W 


Agencies at all prominent points in the Southern and 
Southwestern States. 
EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 
London Assurance Corporation—London., 
Manufacturers Fire and Marine Insurance 
Company—Boston. 
Pennsylvania Fire Insurance Company—Phila- 
delphia. 


Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company— Boston. 


NEW YoRE 


Unoerwriters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


| ; 
| HE CAPITOL CITY 


$520,153.57 


SPENCER, Sec retary. 


CONNECTICUT 


FirE INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 





$ 1 ,000,C00.00 | 


1,362,843.83 | 


CasH CAPITAL, - - 
Casu Assets, Jan. 1, 1877, 





CHARLES R. BURT, 


Secretary. 


M. BENNETT, Jr., 


President. 


GEO, W, ADAMS, Gen'l Agent, Chicago, 11. 


BREWSTER, Ass’t Sec'y. 


j. H. 


FIRE INSURANCE COMPANY, 


Or THE District or CoLumBia. 





OrricE, No. 631 F STREET, (N&ak 71H). 
Capital, 300,000.00 
es s oe we. ew 309,160.85 
a 7.928.71 

GEO, W. BALLOCH, President. | 
Ss. A. Terry, Secretary. | 


| 


| Insures Against Loss or Damage by Fire or Light- 
ning at Current Rates. 


E, ALLIGER, G. W. SCHOONMAKER. 


amas BROTHERS, | 


General Insurance Agency. 
OFFICES: 

120 BROADWAY AND 597 SIXTH AVE,, Near 35TH ST. | 
Representing the tollowing companies, viz: | 
Commercial Union Assurance Co., | 
OF LONDON, | 
ee a ee ETC SE Cathe «+++s00Er $4,000,000 Gold. 

Glens Falls Insurance Co., 

OF GLENS FALLS, N, Y. 

ASSES, ccccvccsee-coscccesessoce oeececccccesececces 821,709 


Merchants Insurance Co., 
OF PROVIDENCE, R. I, 





RONNG 606 05s sad vdn00n0enhee64s66nesess. 0066006005 $398,829 
Shawmut Insurance Co. . 
OF BOSTON, MASS. 
ASSES .ccccccccccccccccccccccccccccccccccccccoccces $580,150 
Faneuil Hall ‘Insurance Co., 
OF BOSTON, MASS. | 
NR cig divine wan oda sane eee iibern bbe x 19,902 | 


S M. MOORE, 





GENERAL INSURANCE AGENT, 


No, 134 LA SALLE ST., Cor. MADISON, 


CHICAGO. 


Orient Insurance Co., of Hartford. 


Jas. 
(Formerly Wood & Low,) 


| CARHART & Bro 
INMAN. Swan & Co 





a ee a a a OF $775,000 
Northen Ins. Co., of wii 1 York. 
Ee er aes eee eee eee ee $375,000 
Franklin Ins. Co., of Wheeling, W. Va. 
Cash Assets $275,000 


ee F, AND M. INS. CO., 


OF SPRINGFIELD, Mass. 
Cash Capital, . $750,000.00 
Cash Assets, Jan. 1, 1877, 1,515,672.21 


DWIGHT R. SMITH, 


SANFORD J. Hatt, Sec’y. A. J. 


President. 


WRIGHT, ‘Treasurer 
New York Agency, No. 150 Broadway. 


BicgELow, Coir & Peck, Agents. 


Western Department, Chicago, III, 


A. J. Harpinc, Gen’! Agent. 


M ILLVILLE MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 $1.377,886.33 


No Losses ADjusTED AND UNPAID. 


N. STRATTON, President, 


F, L. MULFORD, 


Secreta ry. 


FRANCIS REEVES, Treasurer. 


CLARENCE F, Low, 
Adjuster. 


H. Low. 


New Orleans, La. 


S anee H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 

REFERENCE, BY PERMISSION: 
a 
SS ee = 
E, D. Morcan & Co.....-.- “ 
SpoFFoRD Bros, & Co 
ee ee 
Be te IS oo ice iaies wm wadiewduadiere usa 
ie, es SENN ED i cna ne nia beep klene at ma 
Wituiams & GUION -------- pshauteninahsoin ictaiastb iia 
ING SIN cc nenndcsvadactwessicsentsassea 
SHELDON & Co 


ee CASUALTY 


Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICERS: 


THOMAS A. DAVIES, 
President. 


LYMAN W. BRIGGS, 


Vice-President, 


W. A. ARMSTRONG, JOHN M. CRANE, 


pecretary. 


Superintendent of Agencies. 





Rabben i ae 


PT PIER ie ne 
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TIME-TRIED AND FIRE-TESTED, 





‘eee 


Insurance Company, of Hartford, Conn. 
H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W.C. SKILTON, Secretary, 
G. A. BURDICK, Asst Secretary. 


‘VESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


ee FIRE 
INSURANCE COMPANY, 
OF NEW YORK CITY. 


OFFICE, No. 68 WALL STREET. 


Capital, - - - - - - = - $250,000 
Surplus, - - - - - - = = 600,658 
Assets, (Jan. 1, 1877), - - - = $850,658 


ANDREW J. SMITH, President. 


Lovis P. CARMAN, Secretary. 


re FIRE 


INSURANCE COMPANY, 
oF NASHVILLE, TENN, 
STATEMENT, JANUARY 1, 1877. 
ASSETS. Market Value. 


ee eee Sea hen ee $112,850.00 
State, County, and Municipal Bonds-...._......- 92,315.00 
Railroad aed other Bowds ........ ..<scescccce- 54,050.00 
loans on bond and mortgage..-... .....---...---- 519.43 
Enterest Gee GUE QUCTOEE,... 0 - cas cwesecnsscesoss 9,705.44 
Net Premiums in course of collection..........-- 21,018.75 
een) ik GN GE OR nn ine cccwcccccuddcs 18,118.98 

r personal property..........-... oF EE 2,0C0.CO 








a a ee 


insurance Fund 
Paid-up Capital. 


29.01 


220,000.09 








W. W. BERRY, President. 


TREANOR, Ass’t-Sec'y. 


$302.78 ).13 
Joun D. ANDERSON, Sec'y. 


THE 


Ge INSURANCE CO. 
OF NEWARK, N. J, 


(Organised March, 1870.) 





f 


‘ASH CAPITAL, . ; ‘ : - $225,000 


Cas Assets, Jan. 1, 1877, 302,283 





INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, Preszdent. 
IVLIUS B, BROSE, Secretary. 
THEODORE HORN, General Agent. 


T. J. TEMPLE, Agent. 
WESTERN Union BUILDING, Cor. BROADWAY 
AND Dry STREET, 
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HE QUEEN FIRE INSURANCE CoO., | © eee 


OF LIVERPOOL AND LONDON, 


CANITAR. © . 2 - +» 


ASSETS IN THIS COUNTRY 


42,000,000 Stg. 


Special Deposit with Insurance Department at 

Albany, N. Y., and other States $464, 50 
In hands of Trustees... ates ecion 841,832 
Cash in bank and other assets 116,239 


Total assets, Jan. 1, 1877 $1,422,571 


Trustees in New York:—Samuel D. Babcoc k, Babcock 
Brothers & Co. William H. Macy, Pres’t Seaman's Bank for 
Savings. James M. Morrison, President Manhattan Bank. 

Directors in New YVork:—Samuel D. Babcock, H. B. 
Claflin, F. H. N. Whiting, William H. Guion, J. Boorman 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, 
Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 


WM. H. ROSS, Manager. 


THE 


| eee FIRE INS. CO. 


OF PITTSBURGH, PA, 


INSURANCE COMPANY) 
OF NEW YORK, 


No. 179 BROADWAY. 
Cash Capital, One Million Dollars. 


[Invested in U. S. Government Bonds. ] 
Cash Assets,- - - - - $2,226,552.97 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President, Secretary. 
THOMAS F. GOODRICH, See'y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 


EUGENE CARY, Manager Western Department, 
No. 164 Randolph Street, Chicago. 


JOHN S. BELDEN, Assistant Manager. 
BARBEE & CASTLEMAN, Managers Southern Deft, 


Louisville, Ky. 


— & MALTSTERS 


Insurance Company, 
Or New York. 


Organized September, 1871. 





Cash Capital, - . - $200,000 | 


Assets, - - - ° - 349,272 


R. C. SCHMERTZ, C. F. HERROSEE, 


President. Secretary. 


. ie JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
or St, Josern, Missouri, 
(Incorporated 1867.} 
Capital and Assets, - : - - $420,245 
Surplus, January Ist, 1877, . . 106,780 


CASH CAPITAL, - - 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms, 
C. W. STANDART, President. 


W. B, OGDEN, A. SCHALK, 


Secretary. Vice-President, 
Jos. M. Smiter, Pres't. H. H. Scunencrn, Sec'y. 
Hiram M, Ruopes, 7reas. L. J. Lyons, Vice-Pres't. 


CITIZENS 
INSURANCE CO., OF NEWARK, N, J. 
STATEMENT, Jan. 31, 1877. 
CASH CAPITAL, - - - $200,000 


CASH ASSETS, - 521,807 





A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 


J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York 


finemane FUND INS. CO., 


CALIFORNIA. 


ASSETS (Gold), - - - - - - $703,622 


D. |. STAPLES, President. 


ALPHEUS RULL, Vice-Pres't. GEO, D, DORNIN, Se 


General Department, 


| F. W. Roebling. 


Cor. LAKE AND LA SALLE Streets, Cyicaco. 


THOMAS S. CHARD, Manager 


‘ 


SKEELS & BOUGHTON, No. 176 Broapway, N.Y. 


Agents for New York City, 


lr. J. TEMPLE, 
N. Y. State Agent, 
Western Union Building, Cor. Broadway and Dey street. 


| 


ee, FIRE INSURANCE CoO., 


Or New JERSEY, AT TRENTON, 


|CAPITAL, $200,000.00 


SURPLUS,. 91,186.00 





$291,186.00 


DiRFoTORS 
WILTLTAM DOLTON, President. 


lohn H. Stewart, W. A. Roebling. 
lames C. Manning. Lewis Parker, Ir. 
Alex. C. Vard 
A. G, Richey. 
Chas. H. Skirm 
Adam Exon, 

W. F. Van Camp 


Chas. Swan, 


Edward H. Stokes 
John Taylor. 
Randolph H. Moore. 
A. H. Holcombe 
Sylvester Dana 


Dhos. H. Bonnell 
IOS, BL. WRIGHT, Secretary 
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1849, “OLD AND TRIED.” 1877 


GLENS FALLS 


INSURANCE COMPANY, 


Guens Fats, N. Y. 


R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent 


TWENTY-SEVENTH ANNUAL STATEMENT, 


JANUARY 1, 1877. 





$200,000.00 
15,457-75 
294.236.41 
312,015.10 


Cash capital 
Unadjusted loeses............... 
Re-insurance reserve ........ 
Reserved profits, undivided. 


- $821,709.26 





Cash Assets..... 


Bank value of stock 256 per centum. 
Detailed statement sent to any applicant. 





NIAGARA 


fire Insurance Company, 


New York. 





CASH ASSETS - - #1.500,000 | 
| 


Agencies in the prominent Cities and Towns | 
| 
| 

in the United States. 
ee FIRE 


Insurance Company, 


Ot the city of New York, 


Orricg, No. 151 BROADWAY. 





Cash Capital. ..ccccccscccccccccccccccccccccccccces $ 200,000 | 
Surplus, January 1, 1877Jo0c.ce cocce..cccscocccee + «48,341 | 
$248,341 


JOHN GIHON, President. 


W. R. RANDALL, Secretary. 


ieee HALL INSURANCE CO., | 


Or BOSTON, MAss. | 


CAPITAL, 
GROSS ASSETS, 


$400,000.00 


519,000.00 


Orrick, MERCHANTS’ Bank Butepine . No, 28 STate S1 
K. S. CHAFFEF, President. 
H. D. BRADBURY, Secretary. 
Central Department.—ALLIGER B , General Agents, 12 
Broadway, New York. 
Western Department.—Joun J. Saipnerp, General Agent, 


Cleveland, O 


Pasific Department.—Farnswortu & CLARK, General Agents, | 
209 Sausome Street, San Francisco, Cal i 


ee FIRE AND MARINE 


INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


CASH CAPITAL, 
CASH ASSETS, . F ; ° 


$250,000 


540,029 


SAMUEL P. WILLIS, W. L. COWARDIN, 
Secretary. President. 
C, W. Stanpart & Co., Agents, No. 139 Broadway, N. Y. 
O, W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newsorp, Agent, No, 228 Walnut Street, Phila. 


E.utson, Hoiuis & Co,, Agents, No. 85 Devonshire Street, 


Boston. 


ee INS. CO.OF NEW YORK, 


WATERTOWN, 


CASH CAPITAL...... mere riv'e:s se 3 O5O/ONC 
te ee ee ee ee eee re 369 243 
G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


ee FIRE INSURANCE CO., 


MERIDEN, Co 


NN, 


L. W. CLARKF, Pres't E. B. COWLES, Sec'y. 


Cash Assets, Jan. 1, 1877,$325,000. 


WESTERN DEPARTMENT, CHICAGO, ILL. 


R.S. CRITCHELL, Gen'l Agent. 


INCORPORATED 1858. 


FrirEMEN’s Funp 


INSURANCE CO, OF NEW YORK, 


Cash Capital, ‘ ; . $150,000 
Cash Assets, 230,000 
OFFICES 
No. 167 Broadway, New York, 

AND 


No. 85 Broadway, Brooklyn, E. D. 


I'his old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 


CHAS. E 


Secretary. 


APPLEBY, President 


W,. R, WADSWORTH, 








INSURANCE, 


ISSUES POLICIES O} 


after a careful inspection of the Boilers, covering all loss o» 
damage to 


Boilers, Buildings and Machinery, 1- 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


Ihe business of the Company includes all kinds of 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


ALLEN, Pres’'t. W. B. FRANKLIN, Vice-Pres't. 


J. B. PIERCE, Secretary 


J.™M. 
New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’'l Agent. 
R. R. McMURRAY, Inspector. 


ORGANIZED JANUARY I, 1872, 
Seal INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $500,000. 


CASH ASSETS, Jan. 1, 1877, $776,179. 
S. C. PRESTON, Pres’s, I. T. FISHER, V. Pres't. 


GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 


Ly Axover FIRE 
Insurance Company, 
Of the city of New York. 
No, 120 BROADWAY, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1877 - $1,642,882.59 


Agencies in all the principal cities and towns in the U.S. 
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THE 


HARTFORD FIRE 


INSURANCE COMPANY. 


HARTFORD, CONN. 
ORGANIZED 1810. 
Cash Capital, - - - - - - $1,009.0' 0 
Assets, Jan. 1, 1877, - - - - - - 3,273.8’ 9 


GEORGE L. CHASE, Pres’. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G, F, Bisset, Gen’! Agent, 49 1a Salle St.. 
Chicago, Ills. 


Pacific Department, under management of A. P. FLINT, Manager, 313 California St., 
San Francisco, Cal. 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


BUFFALO-GERMAN 


BUFFALO, New York. 


Cash Capital, $200,000 


Cash Assets, . ; ; 684,799 


PHILIP BECKER, President. 


O. J. EGGERT, Secretary. 


HENRY R. CHANDLER & CO., AGENTs. 
No. 10 Pine Street, New York. 


[LA CAISSE (,ENERALE, 


Agricoles et de s Contre I'Incendie, o 


Decree in 1 


Des Assurances s Assurance f Paris, France, 


/ncorporated by 


Imperial 


Paris Fire OFrice, 


CAPITAL, . - - - TWELVE MILLION FRANCS. 
PO Ca se icnw epi vdanespnscsauedtaeesneins 6,884,983.68 Francs 
Reserve for Losses, Reinsurance and all Liabilities 14,809,764.54 . 
Net Surplus, Dee ember S.A Dee é ~ 14350.527.57 

OP 6  Silaitiicednmcsttavaneenbbntetekiidin - >3,945,275.79 Francs. 


HON. JULES LE CESNE, President 
Trustees 1n New York: Ernest Caylus, Esq., of Caylus, Bechet & Co. 
Louis De Comeau, Esq., of De Rham & Co. ; Chas, Coudert, Esq., of C 
sellors-at-Law. 


, Importers ; 
udert Bros., ( oun- 


McCORMICK BROS. & FINDLAY 
Managers for the United States. 
174 La Salle Street, 
CHICA 


No. Western Union Building, 


NEW YORK. 


B. D. West, General Superintendent. T. J. Tempre, Asso. Man’r Atlantic Dept. 


AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 174 LA SALLE STREET, CHICAGO, 


Western Department 
ATLANTIC UNDERWRITERS} Pie oe ea ee ia 5, 
Casu Assets, OvER, . . . 1. «s+ + +) =6$550,000,00, 


State Agency 


NEWARK UNDERWR S ASS Nii 


ASSETS, OVER, . %600,000.0 


(\GERMANIA, of 


NEWARK 
(NEWARK CITY, = 


Casu 
rrespondence 
] 

ii receive pr ympt and courteous 


= ( 


in reference to the establishment of age 
ittention, 


ncies, or in regard to risks, 


B. D. WEST, Superintendent. 
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INCORPORATED 1310 CHARTER PERPETUAT 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure AGainst Loss By F1RE ONLY. 


Capital, - - $400,000. Assets, - $1,280,976 


DIRECTORS: 


Maris, P. Brady, Edmund G. Dutilh, Israel Morris, 
John T. Lewis, Chas. W. Poultney, John P. W etherill, 


CRAWFORD, Sec'y. FHOMAS R. MARIS, Pres't 


Wm. W. Pau 


Thomas R 
John Welsh, 
ALBERT C, I 


ESTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 
Cash Capital, - - - - - - . - 200,000.00 
Assets, January I, 1577, - - - - - - 1,095, 300.24 
Net Surplus over Capital and Reserve, - - - - 189,315.03 


Total Amount paid by this Company for Losses, - 2,089,012.69 


ISAAC MUNSON, Secretary, 


H . SHERMAN, President. : 
RAM ’. . H. M. STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 


MOBILE 


Fire Department Insurance Company, 


OF MOBILE, ALA. 


JOHN MAGUIRE, President A. DUMONT, Secretary. 


CASH CAPITAL, $200,000. CASH ASSETS, $293,941. 


HENRY R. CHANDLER, 


NEW YORK, NEW JERSEY, axp NEW ENGLAND, 
10 Pine Street, New York. 


GENERAL AGENT FOR 


No. 


of every risk written in the Mobile Fire Department is reinsured in 


Twenty per cent : , ; 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insuran-e Co.; Citizens 
Mutual Insurance Co ; Mobile Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets amount to over one million dollars 


THE 


PENNSYLVANIA 


Fire Insurance Co. 


No 
CapiTaL, $400,000, 


his Company, 
insure against loss or 
or for a limited time 
terms, 


. 510 WALNUT STREET, PHILADELPHIA. 


Assets, $1,655,717. 


fay rab ly known to the community for over fifty years, continues t 
lamage by fire on public or private dwellings, either permanently 
‘Als », on Furniture, Stocks, and Merchandise gene:ally, on ‘iberal 


with a large Surplus Fund, is invested in the most careful 
) offer to the insured an undoubted security in case of loss 


SMITH, Jr., ISAAC HAZLEHURST, THOMAS 


l'heir capital, ther 
manner, which enables them t 


DIRECTORS.—DANIEL 


toge 


ROBINS, FRANKLIN A COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 
WILLIAM G. CROWELL, JOIN DEVEREUX, 


Secretary. lvestdent, 


JOHN L, THOMSON, 


issistant Secretar) 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 


CapPITAL AND AsSETs, . . .« £ 1,400,000. 
FREDERIC J. HALLOWS, Manager 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St., New York City. 


ey READ,” t Resident Managers. 


ASSETS IN UNITED STATES,. . . . . $661,293.89 
WESTERN DEPARTMENTS: 


WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf't. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


JAMES SORLEY, .... . .. STATE AGENT FOR TEXAS, 


L. B. EATON, President. H. GRONAUER, Secretary 


Mississipp1 V ALLEY 


INSURANCE CO, OF MEMPHIS, TENN. 


| ESTABLISHED 1865.] 


Cash Capital, - - - - - - $200,000.00 
Cash Assets, - - - - - 275,052.91 
Losses paid since Organization, - - - 784,953.00 





WESTERN DEPARTMENT : 
ADOLPH LOEB & CO., Generat AGENTs, 


No. 151 La Salle Street, Chicago. 


OrcGanizep, A. D. 1866. 
H. ZUBERBIER, Pres'’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January ist, 1877. 


Total amount Premiums received from organization to date_.....-- $1 ,331,420,00 
Total amount losses paid from organization to date_.......--.--- ‘ie 822,188.00 
aeeers. 


United States Bonds (market value) - Van Ree a ees 
National Bank and other Stocks_--.-----.-.-- SEAS FUSER S ES 
Loans on Bonds and Mortgages (first liens) 

Cash on hand and in Bank-------- ---- 





Other available Assets. --- - ik biew Ce maewen ih PARRA 3 94 
LIASILETERS. 
Losses adjusted but not yet due_-_..........-.---- 3,750.00 
Net Assets for protection of Policyholders-......-- = sae $264,932.94 
CORR TOOK. os c5220nsusesse Sida cbernia igrnolararwcin Svnceciae oat anne 
Re- insurance, 50% Gross Premiums... jena aweesed Mer 42,334.93 242,3 334-93 
Net Surplus over all Liabilities-.-- ‘ $22, 


E. P. BAKER, Gen’! me Shetinte Dep't, 172 La Salle St., Cine. 


C. W. STANDART & CO,, 


Fire d& Marine Insurance Agents, 





No. 139 BROADWAY, 
REPRESENTS 


WESTERN ASSURANCE Co., CANADA. 


Assets. __. $1,500,000 


UNS ia tatih ih phkidin Es tatid con ath aia cata od ataieakae wane doves Gicekeee na oaaes $1,003,084 
PEOPLES FIRE INSURANCE CoO., TRENTON. 

I ss a hr erat eid det nabieiclaks Dadetier cadet dinic baae acidewte wate iau ead $622,011 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
a inte atteaied cata a aiecacs a dtc as beak Ga Ge whe nek Gioe eae ke .. $500,000 
BUFFALO INSURANCE CO., BUFFALO. 

EE ee, ae ee Ty eee nee ae eh eS $350,000 


ONLY’. 


PROPERTY 


HOUSE INSURANCE COMPANY. 


WATERTOWN FIRE INS. Co., 


INSURES RESIDENCE 
DWELLING 





DETACHED FROM ALL BUSINESS HAZARDS. 


{ND SWEEPING FIRES 


U. S. GILBERT, Vice-President, 


OF WATERTOWN, N. Y. 
HON. WILLARD IVES, President. 
C. H. WAITE, General Agent. 


Pays Losses by Lightning, whether Fire ensues or not. 


CAN NOT BE SUBJECT TO LARGE 


The Pioneer Dwelling House Company. 


JESSE M. ADAMS, Secretary. 


“MYINOYXLS ANF SLASSV CNTAVS THV SNSIX SV 


., President. B. S. BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


Home [NSURANCE (‘0 


COLUMBUS, OHIO. 


Cash Assets, - - = © 8 © 8 © - $484,922 
Total Losses Paid, - - - - - - - 2,450,000 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 


DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 150 BROADWAY. 
H. GILBERT HART, General Agent 





INSURANCE COMPANY, OF CINCINNATI 





CasH CAPITAL, - “ : - . ° - $500,000 
Gross Assets, January 1,1877,_  - - - - 9355163 
GAZZAM GANO, President. J. H. BEATTIE, Secretary. 
NEW YORK AGENCY,...... No. 120 BROADWAY. 


JAMES M. DE CAMP, General Agent, Eastern States, 
ALBANY, N. Y. INLAND. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1877. 


Cash Capital, - - - - 
Cash Surplus, - - - 


Total Cash Assets, - -— - 
Unadjusted Losses, $43,339.44 
274,868.59— 318,208.03 


$618,395.71 


$400,000.00 
- 536,603.74 
$936,603.74 





Re-insurance Fund, 


Net Surplus, - . - 


C. H. BIGELOW, President. 


CHARLES A. EATON, Secretary. 


4gency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


RoyvaL CANADIAN 


Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, -  - $6,000,000 


Cash Assets, Jan.1,1877, - -— - 1,255,575 
Cash Assets in the U.5S., Jan. 1, 1877, 833,629 


JOHN OSTELL, President. 


JOSEPH Rk. THIBAUDEAU, DAVID L. KIRBY, ARTHUR GAGNON, 


Vice-President. Sub-Manage? Sec’y and Treas. 


ALFRED PERRY, Gen’! Manager. 


WILLIAM J. HUGHES, 
OFFICE, No. 181 BROADWAY, NEW YORK; 


Manager for the States of New York, New Jersey, Connecticut, Ohio, Kentucky, 
Tennessee, Pennsylvania and Delaware. 


CHAS. F. SISE, Boston, Mass. ; 
Hampshire, Vermont, and Rhode Island. 


Manager for the States of Massachusetts, Maine, New 


H F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 


RICHARDSON & NAGHTEN, Chicago, Ill. ; General Agents for States of Illinois, Wis 
consin, Indiana, and Minnesota. 
J. A. RIGBY, Baltimore, Md.; General Agent for Maryland, Virginia, West Virginia, 
North and South Carolina, Georgia, Florida, and District of Columbia. 


W. J. CALLINGHAM & CO., San Francisco., Cal., General Agents for California, 
Nevada and Oregon. 


DOUGLAS WEST, New Orleans, La., 


Louisiana and Texas, 


manager for the States of Alabama, Mississippi 








Established 1840. Charter Perpetual, 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 


Fanuary \, 1877. 
Gross ASSETS, - $5,338,997.31 


CasH ASsETs, - - 456,049.29 


W. P. I. PAINTER, 
HENRY ECROYD, 
JAMES M. BOWMAN, 
W.H. H. WALTON, 


PRESIDEN! 
VICE-PRESIDENT. 
SECRETARY. 
TREASURER. 


Tota. Losses PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 


Nos. 100 and 102 Broadway. 


CASH CAPITAL, ° - - - $ 1 ,000.000.00 
CASH SURPLUS, Jan. I, 1877, - - -  2,040,085.07 


TOTAL ASSETS, - - - - - 3,040,085.07 


Directors: 


GEORGE T. HOPE, Pres’?. H. H. LAMPORT, Vice-? 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 
Co. ; George Bliss, Morton, Bliss & Co.; 5. B. Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 61 Remsen street, 
Brooklyn; Theodore |. Husted, Jesse Hoyt & Co.; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co,; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey ; John D. 
Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons ; Arthur W. Ben- 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 
Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 
rence Turnure, Moses ‘Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co, ; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D. 5S, Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co, ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H, 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. ¥Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co.; John F. Slater, Norwich, Conn, 

B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretar 
C. H. DUTCHER, Sec. Brooklyn Deft. A. M. KIRBY, Sec. Locad Dept 
JOHN K. OAKLEY, General Agent. 
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AMERICAN INSURANCE CO., 


Organized A. D. 1859. 

Policies issued upon the Stock or Installment Plan. Tnsurance confined to Dwelling Houses, Private 
School Houses. No Policies written on property situated in Chicago or any large city. 

from 1859 to 1877, 


Cash Capital, $200, 000. Total Cash Assets, 


Re-Insurance Reserve and all other liability, 


Cash Surplus as regards Policy Holders 
Deduct Capital, - - . 


Cash Surplus as regards Stockholders. - 


. 2. CULVER, Pros’t. 





H. Z. CULVER, Hon. WM. 
D. A. KNOWLTON, JR., M. A. HOYNE, 
WM. H. OVINGTON, R. B. CURRIER, 
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260,723 ; i 


Installment Notes on hand Jan. Ist, 1877, $1,711,631.95. 
DIRECTOR Ss. 
H. BRADLEY, 
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1877. 


CHICACO, ILL. 


a, 152,654 


Barns, 


CHAS. L. CUBRIER, 
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their Contents, Farm Property, Churches and 


Number of Policies written 


N. HIBBARD, 
Hon. J. M. BAILEY, 
NICHOLAS KRANSZ, 
OFFICERS. 
HON. 8. N. BIBBABD, Vice Pres’t. 
B. B. CUBBIER, Gen’) Ag’t. 


Sec’y, 


CHAS. L Cl 
LOYAL L. M 


Losses paid from 1872 to 1877, 


. $382,027.92 


- £50,385.2 





- $431. 642.65 
200,000.00 








- $231,642.65 
$1,112.638.40. 


M. A. HOYNE, Treas 








